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FORM NO. 3CEAA [See rule 10DA]

Report to be furnished under sub-section (4) of section 92D of the
Income-tax Act, 1961

Acknowledgement Number -534573410301123

e-Filing anywhere Arytime

Part-A
1. Name of the assessee VINEY CORPORATION PRIVATE
LIMITED
2. Address of the assessee 35, Basement, Community Center,
Munirka Marg, Basant Lok, Vasant
Vihar-1, Vasant Vihar-1, SOUTH
WEST DELHI, Delhi, India - 110057
3. PAN of the assessee AAACV0446L
4. Name of the international group of which the assessee is a VINEY CORPORATION
constituent entity
5. Address of the international group of which the assessee is a 35, Basement Community Center,
constituent entity Vasant Vihar-1, Vasant Vihar-1,
SOUTH WEST DELHI, Delhi, India -
110057
6. Accounting Year for which the report is being submitted 01-Apr-2022 - 31-Mar-2023
7. Number of constituent entities of the international group operatingin 2
India
8. Name, PAN and address of all the constituent entities included in
itemno. 7
Sl. No. Name of the constituent Permanent account Address of the constituent
entities of the international number of the constituent entities of the international
group entities of the international group
group
1 Viney Corporation Private AAACV0446L 35, Basement Community
Limited Center, Munirka Marg,
Basant Lok, Vasant
Vihar-1, Vasant Vihar-1,
SOUTH WEST DELHI,
Delhi, India - 110057
2 Viney Auto Ancillary AAJCV1837G House No0.872, Ground
Private Limited Floor, BLK-E, Pitampura,
Saraswati Vihar,
Saraswati Vihar, NORTH
WEST DELHI, Delhi, India -
110034

Income Tax Department, Government of India



Part-B

Whether Part B is applicable as per Section 92D of the Income Tax
Act, 1961read with Sub-rule 3(ii) of Rule T0DA?

Yes

1. List of all entities of the international group along with their addresses

Form3CEAA_Clause_1_Part_B.csv

2. Chart depicting the legal status of the constituent entity and
ownership structure of the entire international group

Group Structure - Clause
2.pdf

3. Written description of the business of the international group during
the accounting year in accordance with clause (c) of sub-rule (1) of
rule TODA containing the following, namely

(i)  the nature of the business or businesses

The nature of the businesses of
Viney Corporation Group is
described below: Viney
Corporation Group is a premier
manufacturer and supplier of auto
components. Founded in 1989, the
group continues to be a pioneer in
mechanical, mechatronic and
electronic technologies for wiring
harnesses, terminals, connectors,
wires and switches, supplied to
leading Two-Wheeler, Passenger
Vehicle, Commercial Vehicle
Manufacturers and Tier 1
Customers in India and overseas.
The product portfolio of the group
for Indian business consists of
wiring harness, plastic parts/
connectors, terminals, Teflon and
auto-grade wires and rubber
components. In Europe, the group
focuses on mechatronic/
mechanical switches, plastic parts
and wiring harness, moulds for
plastic material and sheet metal.
The group also has presence in the
solar power industry and has
commissioned a 1 MW Solar
power plant at Jodhpur in
Rajasthan in 2014. The power
purchase agreements are entered
into by the group with the state
government for the sale of power.
The group has also installed a
160KW solar power plant at its
Manesar (Haryana) facility for
captive consumption.




(ii)

the important drivers of profits of such business or businesses The important drivers of profits of

Viney Corporation Group are: a)
Multi-location Manufacturing
Capability: It operates through 11
production facilities -07 plants in
India, 2 plants in Italy and 2 plants
in Romania. The plants in India are
located within the vicinity of the
various auto industry clusters
across India, thus providing the
locational edge to cater to the
OEMs & Tier 1 customers demand
in the least possible turn-around
time. European plants also have
the close proximity with the OEMs
and operate through a blend of
highly automated plant in Italy and
labor-intensive plant in Romania,
with low labor cost, thus propelling
the profits. b) Backward-
integration and Latest Technology:
It is fully backward-integrated with
a lean organization structure, low
key operations and having plants
in Tax-free zones in India. It has
highly sophisticated, flexible
manufacturing facilities with
latest, technologically advanced,
imported machines and in-house
design and development facilities.
¢) Logistics Management:
Effective coordination by the
logistics team of the constituent
entities with their production units
ensures availability of auto-
components in the warehouses at
the right time for timely delivery
and to attain customer retention
and continuity. d) Customer
satisfaction: The group has built
up a customer portfolio of leading
OEMs and Tier 1 suppliers
(majorly under contract with
OEMs), resulting in robust exports
and marking its presence in global
markets.

(iii) a description of the supply chain for the five largest products Vmey Corporatlgp Supply
or services of the international group in terms of revenue and Chain-Clause 3(ii). pdf
any other products including services amounting to more than
five per cent. of the consolidated group revenue

SI. No. Name of the product or service Description of supply chain

PDF Attached

PDF Attached

Viney Corporation Group




a list and brief description of important service arrangements
made among members of the international group, other than
those for research and development services

Service Arrangements -
Clause 3(iv).pdf

(v)  adescription of the capabilities of the main service providers
within the international group
Sl. No. Name of the service Address of the service Description of the
provider provider capabilities
1 Vimercati S.p.A, Italy Via Vincenzo, Monti 38 Nature : Provision of
200016 Pero, Milano, marketing support,
Italy, Foreign, Italy - quality control and
999999 information technology
(IT) services;
Description : a)
Preference of European
OEM customers to deal
with an Italian company
vis-a-vis a Romanian
company b) Scarcity of
required personnel in
Romania c) Availability
of professional and
experienced team and IT
infrastructure and servers
in Vimercati S.p.A.
(vi) the transfer pricing policies for allocating service costs and Service : Provision of marketing
determining prices to be paid for intra-group services support, quality control and
information technology (IT)
services ; TP Policy : The fee
charged by Vimercati S.p.A, Italy is
calculated at 8% of direct sales
made to third party customers by
the service recipient.
(vii) alist and description of the major geographical markets for
the products and services offered by the international group
Sl. No. Name of the product or services Description of Geographical
offered markets (Country wise)
1 Wiring Harness India
2 Terminals and Connectors India
3 Visible Switches and Mechatronic  Germany
Devices
4 Visible Switches and Mechatronic  China

Devices




SI. No. Name of the product or services Description of Geographical
offered markets (Country wise)
5 Visible Switches and Mechatronic  France
Devices
6 Visible Switches and Mechatronic  Spain
Devices
7 Visible Switches and Mechatronic  United Kingdom Of Great Britain
Devices And Northern Ireland
8 Visible Switches and Mechatronic ~ United States Of America
Devices
9 Sliding Door Switches Italy
10 Sliding Door Switches France
11 Sliding Door Switches Romania
12 Sliding Door Switches Turkey
13 Sliding Door Switches Poland
14 Steering Wheel Switches Romania
15 Steering Wheel Switches Turkey
16 Steering Wheel Switches Germany
17 Steering Wheel Switches Portugal
18 Steering Wheel Switches Brazil
(viii)  the functions, assets and risks analysis of the constituent Vg}ey Co;po.r'gtiongroup FAR
entities of the international group that contribute at least - Clause 3(viii).p
ten per cent. of the revenues or assets or profits of such
group.
Whether any of the constituent entities of the international  Yes
group contribute at least ten per cent. of the revenues or
assets or profits of such group?
Sl. No. Name of the Functions Assets Risk
constituent entity
1 PDF Attached PDF Attached PDF Attached PDF Attached

(ix) a description of the important business restructuring
transactions, acquisitions and divestments




4. Description of the overall strategy of the international group for the
development, ownership and exploitation of intangible property,
including location of principal research and development facilities
and their management

For Viney Corporation Group, R&D
is a very important function in the
complete supply chain. It has two
R&D centres in Italy and in India
respectively. R&D activities for
European operations are
centralised and are performed by
Vimercati S.p.A, Italy. Ithas a
strong niche for design and
development of new products &
prototypes with in-house 3D
modelling capabilities and testing
lab. It consists of professionals
highly qualified in Electronics and
Mechatronics stream with state-of-
the-art Software and Hardware for
Design and Analysis. The center
caters to all the present and future
product development needs of the
current and prospective
customers. In India also, Viney
Corporation Group has established
a R&D Lab in Gurugram, having
state of the art facilities
continuously engaged in industrial
research endeavors to transcend
the refined techniques employed
by the automotive industry. This
R&D Lab is driven by technically
qualified engineers & rich
experienced personnel who
continuously striving for new
product development,
improvement in existing products,
cost reductions and import
substitution of Automotive Parts
and Components by adopting
advanced technology and
designing capabilities. Hence, it is
recognized and registered as a
research institute by Department
of Scientific & Industrial Research
(DSIR), Ministry of Science &
Technology, Government of India.

5. List of all entities of the international group engaged in development of intangible property and in

management of intangible property along with their addresses

Sl. No. Name of the entity of the
international group

Address of the entity of the
international group

1 Viney Corporation Private Limited 35, Basement Community Center,
Munirka Marg, Basant Lok, Vasant
Vihar-1, Vasant Vihar-1, SOUTH
WEST DELHI, Delhi, India- 110057
2 Vimercati S.p.A, ltaly Via Vincenzo, Monti 38 200016

Pero, Milano, Italy, Foreign, Iceland
- 999999




6. List of all the important intangible property or groups of intangible
property owned by the international group along with the names and
addresses of the group entities that legally own such intangible

property

SI. No. Intangible property /group Name of the entity who Address of the entity
of intangible property legally owns the intangible
property/group of

intangible property

1 Technical know-how Vimercati S.p.A, Italy Via Vincenzo, Monti 38

(Products manufactured
by Vimercati S.p.A, Italy &

200016 Pero, Milano,
Italy, Foreign, Italy -

Vimercati East Europe 999999
S.r.L., Romania)
2 Technical know-how Vimercati East Europe Strada Garii, NR 100,

(Products manufactured  S.r.L. Romania
by Vimercati East Europe
S.r.L., Romania)

Hemius, Bacau, Foreign,
Romania - 607235

7. List and brief description of important agreements among members
of the international group related to intangible property, including
cost contribution arrangements, principal research service
agreements and license agreements

Vimercati S.p.A, Italy has entered
into a Technical know-how
agreement with Vimercati East
Europe S.r.L., Romania, whereby
Vimercati S.p.A, provides
technical know-how and
engineering support to Vimercati
East Europe S.r.L. in respect of
development of technical know-
how on project basis by
technically qualified engineers
and experienced personnel who
continuously strive for new
product design development,
prototype creation,
commissioning and setting up of
production line, improvement in
existing automotive parts and
components by adopting
advanced technology and
designing capabilities.

8. Description of the transfer pricing policies of the international group
related to research and development and intangible property

Vimercati East Europe S.r.L,
Romania makes payment to
Vimercati S.p.A, Italy for
technical know-how development
cost and product design
modification cost incurred for the
first entity and considers such
cost as intangible assets in its
books of account.

9. Description of important transfers of interest in intangible property,
if any, among entities of the international group, including the
names and addresses of the selling and buying entities and the




compensation paid for such transfers

Sl. No. Description Name of the Address of Name of the Addressof Compensati Currency
of the selling the selling  buying the buying  on paid
intangible entity(s) entity(s) entity(s) entity(s)
property
No
Records
Added

10. Detailed description of the financing arrangements of the
international group, including the names and addresses of the top
ten unrelated lenders

Not Applicable

11. List of group entities that provide central financing functions,
including their addresses of operation and of effective management

Sl. No. Name of the group entity =~ Address of operation Address of effective

management

No Records Added

12. Detailed description of the transfer pricing policies of the
international group related to financing arrangements among
group entities

Not Applicable

13. A copy of the annual consolidated financial statement of the
international group

Viney Corporation Group
Consolidated Financials -
Clause 13.pdf

14. Alist and brief description of the existing unilateral advance
pricing agreements and other tax rulings in respect of the
international group for allocation of income among countries

Not Applicable

Verifcation

I, BRIJESH AGGARWAL, son of Shri VED PARKASH AGGARWAL hereby declare that | am furnishing the
information in my capacity as Managing Director (designation) of VINEY CORPORATION PRIVATE LIMITED

(name of the assessee) and | am competent to furnish the said informatio

Name of the Signatory

Address of the declarant

PAN of the declarant

n and verify it.

BRIJESH AGGARWAL

D-631, 1st Floor, Saraswati Vihar,
Saraswati Vihar, Saraswati Vihar,
NORTH WEST DELHI, Delhi, India -
110034

AALPA3343B




Place New Delhi

IP Address 103.248.119.82

Date 30-Nov-2023

Acknowledgement Number - 534573410301123

This form has been digitally signed by DINESH CHAND SHARMA having PAN AKZPS5524L from IP Address
103.248.119.82 on 30-Nov-2023 10:43:19 AM

Dsc Sl No and issuer 21726536CN=e-Mudhra Sub CA for Class 3 Individual 2014,C=IN,0=eMudhra
Consumer Services Limited,0U=Certifying Authority




Viney Corporation Group Clause 1 Constituent entitities list Masterfile FYE 31/03/2024
S. No. Company Name Address
1 Viney Corporation Limited 35, Basement Community Center, 110057, Munirka Marg, Basant Lok, Vasant Vihar-1, South West Delhi, Delhi
2 Viney Auto Ancillary Private Limited House No0.872,"Ground Floor, BLK-E",110034, Saraswati Vihar, Pitampura, North West Delhi, Delhi
3 Vimercati S.p.A Via Vincenzo, Monti 38 200016 Pero, Milano, Italy
4 Viney Corporation Middle East Limited P. 0. Box 17870, Dubai, UAE
5 Vimercati East Europe S.r.L. Strada Garii, NR 100, Hemius 607235, Bacau, Romania
6 Viney Corporation East Europe S.r.L. Via Calea Romanului, Nr.5,Bacau, Romania-600384
7 Progind S.r.L Italy Satrada Tomboleto 1, 10010 Azeglio, Torino, Italy
8 Vimercati Viney Do Mexico S De Rl De Cv Int. 10 Del Valle Monterrey No. 101, 66220, Savotino, Nuevo Leon, Mexico




Viney Corporation Group

Group Chart as on 31st March 2024

Viney Corporation Limited
(Formerly known as Viney Corporation Private Limited)

Registered Office: 35, Basement Community Center, Munirka Marg, Basant Lok, Vasant Vihar-1, South West Delhi, Delhi, India, 110057

CIN: U74899DL1992PLC047911

Viney Auto Ancillary Private
Limited
Registered Office: House No0.872, Ground
Floor, BLK-E, Saraswati Vihar,

Pitampura, Delhi,
North West, Delhi, India, 110034

Holding 100% Stake

Vimercati S.p.A, Italy

Registered Office: Via Vincenzo Monti, 38,
20016 Pero M1, Milano, Italy

Holding 100% Stake

Vimercati East Europe
S.r.L.

Registered Office: Str, Garii,
No. 100 - Bacau (Romania)

Holding 100% Stake

Progind S.r.L Italy

Registered Office: Azeglio,
Satrada Tomboleto No. 1, Post
code 10010, Turin, Italy

Holding 100% Stake

Vimercati Viney Do
Mexico S De Rl De Cv

Registered Office: Savotino No.
101, Int. 10 Del Valle Monterrey,
Nuevo Leon, 66220, Mexico

Holding 100% Stake

Viney Corp. Middle East
Limited, U.A.E.

Registered Office: TPOFCB06WS103, P.O.
Box 17870, Dubai, U.A.E.

Holding 100% Stake

Viney Corporation East Europe
S.r.L., Romania

Registered Office: 5 Calea Romanului,
Bacau, Romania, Postal Code 600384

Holding 100% Stake




Viney Corporation Group
Master File FY 2023-24

Clause 3(iii): a description of the supply chain for the five largest products or services of the
international group in terms of revenue and any other products including services amounting to
more than five per cent of the consolidated group revenue

Revenue ratio table in relation to supply chain for the five largest products or services of the
international group:

Nature of Products Percentage of consolidated group revenue
Steering Wheel Switches 24.87%
Visible Switches and Mechatronic Devices 22.47%
Wiring Harness 17.75%
Terminals and Connectors 9.72%
Sliding Door Switches 6.65%

Viney Corporation Group is a multinational auto-component manufacturing conglomerate, with
disintegrated value chain around manufacturing, marketing and distribution supply chain for the
global automotive industry.

Viney Corporation Group is mainly engaged in manufacturing of auto components. The Group has its
manufacturing entities in India, Italy and Romania viz. Viney Corporation Limited, Vimercati S.p.A,
Italy, Progind S.r.L., Italy, Vimercati East Europe S.r.L., Romania and Viney Corporation East
Europe S.r.L., Romania respectively. The product portfolio of the group in India comprises wiring
harness, plastic parts/connectors, terminals, teflon and auto-grade wires and rubber components. In
Europe, the group focuses on mechatronic/mechanical switches, plastic parts and wiring harness,
moulds for plastic material and sheet metal.

The constituent entities of the group follow a decentralised business model with disintegrated supply
chain comprising Marketing & Customer Identification, Research and Development, Procurement of
Raw Materials and Components, Production, Inspection and Quality Control, Inventory Management,
Logistics and Shipment Management. However, Marketing & Customer Identification and Research
& Development activity for European operations is centralised and performed by Vimercati S.p.A,
Italy and rest of the activities are decentralised and performed by the individual constituent entities.

Description of the supply chain of the Group

. Diagramatic representation of the supply chain

Marketing and
Customer
Identification

I

Research and Procurement of

Inventory
Development raw materials

management

and components

Logistics and shipment
management
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Viney Corporation Group
Master File FY 2023-24

B. Summary of the activities undertaken by each constituent entity of the Viney Corporation
Group along the supply chain

1. Marketing and Customer Identification

Each constituent entity invests significant resources in identifying new customers with customized
marketing plans with strategic focus on enduring long-term relationship with its existing customers.

The marketing team of each entity undertakes extensive market research, formulates marketing
strategies and engages in promotion of the auto-products to enhance the entity’s sales.

The activity for Marketing & Customer identification for European operations are centralized under
Vimercati S.p.A, Italy. The function is responsible for connecting customers with all 3 entities named
Vimercati SpA Italy, Progind S.r.L., Italy, and Vimercati S.r.l. Romania based on the capabilities of
respective plants and customers’ requirements.

2. Research & Development (R&D)

For Viney Corporation Group, R&D is a very important function in the complete supply chain. It has
two R&D centres in Italy and in India respectively. R&D activities for European operations are
centralised and are performed by Vimercati S.p.A, Italy. It has a strong niche for design and
development of new products & prototypes with in-house 3D modelling capabilities and testing lab.
It consists of professionals highly qualified in Electronics and Mechatronics stream with state-of-the-
art Software and Hardware for Design and Analysis. The centre caters to all the present and future
product development needs of the current and prospective customers.

In India also, Viney Corporation Group has established a R&D Lab in Gurugram, having state of the
art facilities continuously engaged in industrial research endeavors to transcend the refined techniques
employed by the automotive industry. This R&D Lab is driven by technically qualified engineers &
rich experienced personnel who continuously striving for new product development, improvement in
existing products, cost reductions and import substitution of Automotive Parts and Components by
adopting advanced technology and designing capabilities. Hence, it is recognized and registered as a
research institute by Department of Scientific & Industrial Research (DSIR), Ministry of Science &
Technology, Government of India.

3. Procurement of raw materials and components

Procurement function deals with the sourcing activities, negotiation with vendors and strategic
selection of goods and services that are usually of importance to a manufacturing organization.
Procurement is a value adding function and it deals not only with procurement of raw materials and
components, but also with purchase of capital equipments, process of selecting vendors, establishing
payment terms, strategic vetting, selection, the negotiation of contracts and actual purchasing of
goods, spare parts procurement, managing rejections, defective returns, warranty replacement process
with suppliers too.

As a business strategy, each of the group manufacturing entities has its own decentralized
procurement team, which conducts quality checks with help of quality department for raw material
and components to be procured and also enters into long-term tie ups with major suppliers to procure
the required raw material and components, in order to achieve cost efficiency. This enables the group
to sustain in the competitive environment.

The Supply chain team engages in the following functions:

Page 2 of 4



Viney Corporation Group
Master File FY 2023-24

» Identification of raw material requirement across the manufacturing plants;
* ldentification of raw material suppliers and vendors (“suppliers”);

» Setting quality standards along with Quality department team for the raw materials to be
procured;

* Negotiation with the suppliers;

»  Selection of the suppliers and entering into contracts with the suppliers;

* Planning demand requirements across the manufacturing departments; and

* Timely delivery of the raw material requirement to the manufacturing plants.

For the manufacturing of auto components, timely and cost-effective procurement of auto-parts plays
a key role in the efficient supply chain thereby playing a vital role in the strategy of the business.

4. Production

The Group manufactures its auto-products across its 11 production facilities — 7 plants in India and 4
plants overseas in Italy (2 plants) and Romania (2 plants).

The group manufacturing entities have various teams in its production department undertaking
functions starting from scheduling of production to managing outbound logistics of the manufactured
auto-products. The production function begins with the production plans formulated by the planning
team, defining the quantity of various types of auto-components to be manufactured based on the
sales order and delivery schedules from customers. The processing team ensures the smooth
conversion of the raw materials into finished products. Once the auto-components are manufactured,
the quality control team undertakes extensive quality checks. During this process, the defective goods
are identified and excluded from the manufactured batches. The group manufacturing entities deploy
high quality testing equipment and investigative tools. Once the products qualify the quality checks,
the same are packaged and labeled by the packaging and labeling team. The packages designed by
the team ensure complete protection of the manufactured goods from any damage. The packaged
goods are stored in the factory premises before being shipped to the warehouses for further
distribution.

5. Inventory management

The inventory management teams of group manufacturing entities oversee the movement of
manufactured products from factories to the point of sale. The team undertakes numerous activities
including:

»  Warehousing of the packaged products,

Stock keeping of the inventory,

Detailed recording of new or returned stock as it enters or leaves a warehouse; and
*  Outbound logistics.

Efficient inventory management plays a vital role in deciding the Group’s ability to operate with high
profit margins. The inventory management teams are equipped with a modern, robust and an
automated inventory management system to provide efficient solutions to inventory management.

Page 3 of 4



Viney Corporation Group
Master File FY 2023-24

Close interaction with production team ensures timely and cost-effective delivery of the products to
its customers.

This has not only led to an optimal balance between supply and demand, but has also led to:
» Scheduled planning and forecasting;

»  Gaining the competitive edge by catering customer demands in time;

Cost efficiency by reducing excess inventory cost; and
*  Better customer satisfaction.
6. Logistics and shipment management

Logistics is a function that ensures orderly and timely shipment and delivery of manufactured goods.
The logistics teams of group manufacturing entities coordinate and manage the flow of inventory to
the customers. Local logistic teams manage last mile shipments of products from the manufacturing
facilities or other requested locations. These teams are responsible for the contracts with the shipping
and logistics companies and for general policies related to this function.

The inventory is managed across the warehouses maintained across various strategic locations. The
teams ensure smooth and on-time outbound logistics of the stock to the OEMs and Tier 1 customers
across the globe.

Page 4 of 4



Viney Corporation Group
Master File FY 2023-24

Clause 3(iv): a list and brief description of important service arrangements made among members of the international group, other than those for

research and development services

Table: List of Important Service Arrangements

S. No. Description of service arrangements Provider of services Recipient of services

Provision of marketing support, quality control and

information technology (‘IT") services Vimercati S.p.A, Italy Vimercati East Europe S.r.L., Romania

Note: Description of Important Service Arrangements

Provision of marketing support, quality control and IT services: Vimercati S.p.A, Italy provides marketing support, quality control and IT & EDP
services to Vimercati East Europe S.r.L., Romania, in particular, relating to the following categories:

a)

b)

Marketing Support

Marketing support services are provided by Vimercati S.p.A, Italy to Vimercati East Europe S.r.L., Romania in respect of New Customer identification,
additional customer orders for existing products, information of market, customer, product, competitor, providing support for marketing strategies,
providing support for participating in worldwide exhibitions and conferences, providing guidance and support in product management, providing product
training etc.

Quality Control Administration

Quality control administration involves testing and maintaining of quality of products manufactured by Vimercati East Europe S.r.L., Romania in line
with the quality standards set by Vimercati S.p.A, Italy as per the agreement with the customers. Additionally, quality office in Vimercati S.p.A, Italy
provides support for setting quality standards and quality checks for inbound raw material and components for Vimercati East Europe S.r.L, Romania.

IT services

IT services are provided by Vimercati S.p.A, Italy to Vimercati East Europe S.r.L., Romania in respect of defining and documentation of group standards
in business processes and application such as work flow, Master data dictionary, codification systems, setting up and maintaining 1T infrastructure such
as servers, WAN, hardware and software, defining, evaluating and realisation of IT applications alongside business processes, defining users, their access
rights, running and maintaining unified internet security, etc.

The fee charged by Vimercati S.p.A, ltaly is calculated at 8% of direct sales made to third party customers by the service recipient.

Page 1 of 1



Viney Corporation Group
Master File FY 2023-24

Clause 3(viii): the functions, assets and risks analysis of the constituent entities of the international group that contribute at least ten per cent of the
revenues or assets or profits of such group

1. Constituent entities breaching the prescribed 10% revenues/ assets/ profits threshold:

The following constituent entities contribute to at least ten per cent of the revenues or assets or profits of the Group:

Viney Corporation Limited

Vimercati S.p.A, Italy

Vimercati East Europe S.r.L, Romania

x| <] <)<
N IENIENEN
AN NN

Viney Auto Ancillary Private Limited

(This space has been intentionally left blank.)
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Viney Corporation Group
Master File FY 2023-24

2. Functional, assets and risks (“FAR”) analysis

The functions, risks, and assets (both tangible and intangible) associated with related party operations usually have a significant effect on its profitability. Hence, the
FAR analysis aims to organise the facts about the constituent entities in terms of the key functions performed, assets used, and risks assumed in order to identify how
these characteristics are divided between the companies involved in the intercompany transactions. This provides a framework to determine and qualitatively assess
how each entity undertakes the value-added activities in the value chain/ business model. By doing so, the FAR analysis evaluates the relative contribution to profit
of various related companies and the appropriate pricing of inter-company transactions.

2.1 Functions performed

The following sections provide a brief functional analysis describing the principal contributions to value creation by individual entities within Viney Corporation
Group (i.e. key functions performed, important risks assumed and important assets used).

Overview of the functions performed

S. Functions Function Descrition Viney Corporation Group
No. Performed P - Key Group Entity

1 Business development | The business development team within Viney Corporation Group assesses customer needs, (@) Viney Corporation Limited,
preferences and demands, and plays a key role in helping the group entities to identify new In_dla .

. . A, . |(b) Vimercati S.p.A, Italy
customers across various countries. Key activities include market research, strategic

. : U ) 2™ |(c) Viney Corporation East
marketing, business development, marketing intelligence, product marketing and operative Europe S.r.L., Romania
marketing.

Once the marketing strategies are decided upon, the teams will roll-out the strategically
determined advertising campaigns, effectively customized to target the customer base in their
respective local country.

The Marketing & Customer identification function for European operations are centralized
under Vimercati S.p.A, Italy. This function is responsible for connecting customers with all 3
entities named Vimercati SpA ltaly, Progind S.r.L., Italy, and Vimercati S.r.I. Romania based
on the capabilities of respective plants and customers’ requirements.
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Overview of the functions performed

S. Functions e . Viney Corporation Group
No. Performed - Key Group Entity
2 | Research & For Viney Corporation Group, R&D is a very important function in the complete value |(@) Viney Corporation Limited,
Development (R&D) | chain. It has two R&D centres in Italy and in India respectively. R&D activities for In_dla .
European operations are centralised and are performed by Vimercati S.p.A, Italy. It has a (b) Vimercati S.p.A, Italy
strong niche for design and development of new products & prototypes with in-house 3D
modelling capabilities and testing lab. It consists of professionals highly qualified in
Electronics and Mechatronics stream with state-of-the-art Software and Hardware for Design
and Analysis. The centre caters to all the present and future product development needs of
the current and prospective customers.
In India also, Viney Corporation Group has established a R&D Lab in Gurugram, having
state of the art facilities continuously engaged in industrial research endeavors to transcend
the refined techniques employed by the automotive industry. This R&D Lab is driven by
technically qualified engineers & rich experienced personnel who continuously striving for
new product development, improvement in existing products, cost reductions and import
substitution of Automotive Parts and Components by adopting advanced technology and
designing capabilities. Hence, it is recognized and registered as a research institute by
Department of Scientific & Industrial Research (DSIR), Ministry of Science & Technology,
Government of India.
(@) Viney Corporation Limited,
India
Scheduling of On the basis of the orders received from the customers, Viney corporation group prepares |(0) Vimercati S.p.A, Italy
3 production and production and delivery execution plan which in turn facilitates timely production and © \Sllnlierc;\tl Easj[ Europe
deliveries scheduling of deliveries. (d) Vlrney Cg;gg?;?ion East
Europe S.r.L., Romania
(e) Progind S.r.L., Italy
4 | Raw material As Viney Corporation Group is primarily engaged in manufacturing of auto components, this () Viney Corporation Limited,
procurement function holds utmost importance. Each of the group manufacturing entities has its own India

decentralized procurement team, which conducts quality checks for raw material to be

(b) Vimercati S.p.A, Italy

(c) Vimercati East Europe
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Overview of the functions performed

No.

Functions
Performed

Function Description

Viney Corporation Group
- Key Group Entity

procured and also enters into long-term tie ups with major suppliers to procure the required
raw material, in order to achieve cost efficiency. The procurement team is engaged in raw
material identification, supplier identification, contract negotiations, procurement scheduling,
inventory management and logistical handling of raw material from the vendors.

S.r.L., Romania
(d) Viney Corporation East
Europe S.r.L., Romania
(e) Progind S.r.L., Italy

Production

The manufacturing entities of Viney Corporation Group are responsible for all aspects of the
manufacturing process, including on-time and high-quality production of goods ordered by
the customers and other group entities.

These functions include:

e Forecasting: Production forecasting to determine the volume and product mix to be
produced on a weekly basis.

e Processing: Conversion of raw material into finished products.

e Quality Control: The group manufacturer entities are responsible for maintaining quality
control standards in their plants and monitoring quality results.

e Logistics and warehousing: Inbound logistics activities related to the storage of
materials, components, semi- manufactured goods, including inventory management &
inventory control. The group manufacturing entities are responsible for warehousing of
raw materials, components and semi-manufactured goods. Manufacturers also facilitate
the transportation of finished goods to warehousing facilities.

(@) Viney Corporation Limited,
India

(b) Vimercati S.p.A, Italy

(c) Vimercati East Europe
S.r.L., Romania

(d) Viney Corporation East
Europe S.r.L., Romania

(e) Progind S.r.L., Italy

Inventory
management /
Logistics

The Group’s inventory management team is engaged in performing logistical functions in
relation to transferring manufactured products to the point of sale. This involves warehousing
activities, stock keeping, inbound and outbound logistics, co-ordination and management of
the flow of inventory to the customer, etc. It is also responsible for negotiating and closing
contracts with shipping companies involved in this chain and upholding quality standards and
statutory compliances pertaining to this function.

(@) Viney Corporation Limited,
India

(b) Vimercati S.p.A, Italy

(c) Vimercati East Europe
S.r.L., Romania

(d) Viney Corporation East
Europe S.r.L., Romania

(e) Progind S.r.L., Italy
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Overview of the functions performed

S. Functions Function Descrition Viney Corporation Group
No. Performed P - Key Group Entity
7 | General The group entities of Viney Corporation Group are responsible for performing day-to-day |(@) Viney Corporation Limited,
Administration general administration activities on a decentralized basis. In_dla .
(b) Vimercati S.p.A, ltaly
(c) Vimercati East Europe
S.r.L., Romania
(d) Viney Corporation East
Europe S.r.L., Romania
(e) Progind S.r.L., Italy
8 Internal Group Each group entity assesses its own financing requirements and undertakes its own financing (a) Vm_ey Corporation Limited,
Finance activities for borrowing loans from banks and financial institutions. In_dla .
i ) e i ] ) ) ) (b) Vimercati S.p.A, Italy
Viney Corporation Limited, being a parent entity of the international group, has invested |(¢) Vimercati East Europe
(directly/ indirectly) in the share capital of the subsidiary companies including step down S.r.L., Romania
subsidiary companies. Further, it lends funds to certain group entities, whenever needed. It |(d) Viney Corporation Ea_st
may also give corporate guarantee on behalf of some of its group entities with respect to the Europe S.r.L., Romania
loans taken or to be taken by those entities from banks and financial institutions. () Progind S.r.L., Italy
2.2 Assets used
Overview of Assets used
S. No. Assets Description Group Entity
1 Tangible assets Viney Corporation Group’s key tangible assets include | Following entities own relevant tangible assets as required for

manufacturing,  distribution,  warehousing, and | performing their respective functions:
administrative office facilities, and their associated |3) Viney Corporation Limited, India
equipment and physical assets. (b) Vimercati S.p.A, Italy

(e) Progind S.r.L., Italy

(c) Vimercati East Europe S.r.L., Romania
(d) Viney Corporation East Europe S.r.L., Romania
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Overview of Assets used

S. No.

Assets

Description

Group Entity

Intangibles

Viney Corporation Group’s intangibles include | Following entities own relevant intangibles as required for performing

intellectual property rights, latest technology, customer | their respective functions:

(b) Vimercati S.p.A, Italy

(e) Progind S.r.L., Italy

(c) Vimercati East Europe S.r.L., Romania
(d) Viney Corporation East Europe S.r.L., Romania

2.3 Risk assumed

Viney Corporation Group faces significant risks as an auto component group. The following table provides an overview of the significant risks borne by Viney
Corporation group entities with respect to the functions undertaken during the year:

Overview of Risks Assumed

S. No.

Risk

Risk Description

Group Entities

Product Liability Risk

injuries to end-users.

for Vimercati S.p.A. and Vimercati East Europe S.r.L.

Risks associated with product failures including non-performance to generally
accepted or regulatory standards. This could result in product recalls and possible (b) Vimercati S.p.A, Italy

Viney Corporation group entities are exposed to product liability risks, which could
require product redesigns, product recalls or other corrective actions. This risk is
mitigated by product liability insurance taken by certain constituent entities. For
product recall risk, Vimercati S.p.A. has availed a combined product recall insurance

(@) Viney Corporation Limited,
India

(c) Viney Corporation East Europe
S.r.L., Romania
(d) Progind S.r.L., Italy
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Overview of Risks Assumed

S. No. Risk Risk Description Group Entities
2 Market Risk The market risk comprises the risk caused by a shortfall in demand for the products (2) ?Q(;]iiy Corporation Limited,
and services offered by the Company, which could lead either to a loss of market (b) Vimercati S.p.A, Italy
shares or a decrease in the Company's profit margin. In this regard, it is distinguished |c) Vimercati East Europe S.r.L.,
between short-term effects resulting in a certain level of market volatility as well as Romania
long-term effects requiring an adjustment of the market strategy including, e.g., [(d) Viney Corporqtion East Europe
product types and features as well as the scope of services. S.r.L_., Romania
(e) Progind S.r.L., Italy
The group entities of Viney Corporation Group are exposed to market risk as any
increase or decrease in demand of the product manufactured by group entities would
affect their sales. Accordingly, group entities indirectly bear this risk.
3 Credit Risk This is the risk arising from default in payment of receivables by customers. (@) ?Qc?izy Corporation Limited,
The group entities of Viney Corporation Group are exposed to risk as they deal with |(b) Vimercati S.p.A, Italy
customers located across the globe and the risk of defaulting of payments or pricing |(€) I\q/lmerc_atl East Europe S.r.L.,
negotiation pressure by such customers could put downward price pressures on the omania .
g , P y . . P . P . P (d) Viney Corporation East Europe
group’s revenues. These risks could result in unanticipated financial effects. Sr.L. Romania
(e) Progind S.r.L., Italy
4 Foreign Exchange Risk | The foreign exchange risk becomes relevant if the sourcing of, e.g., materials, (@) ?Q(;I]izy Corporation Limited,
resources and services or if sales is performed in a currency different from the group (b) Vimercati S.p.A, Italy
entity’s functional currency. The risk could be mitigated by hedging. (c) Vimercati East éurope S.r.L.
Romania
(d) Viney Corporation East Europe
S.r.L., Romania
(e) Progind S.r.L., Italy
5 Inventory Risk (@) Viney Corporation Limited,

The inventory risks comprise the risk that stocks are damaged while being stored (e.g.
physically destroyed or due to an incorrect storage of the goods) or that they become
obsolete due to a lack of demand for the specific product in the market. The latter
could result, e.g., from the launch of a new product generation with better product

India

(b) Vimercati S.p.A, Italy

(c) Vimercati East Europe S.r.L.,
Romania

(d) Viney Corporation East Europe
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Overview of Risks Assumed

Risks

S. No. Risk Risk Description Group Entities
features or product substitutes. The existing damaged or obsolete stock can either be S.r.L., Romania
scraped or sold at a price below its book value. (e) Progind S.r.L., Italy
Inventory that becomes obsolete or does not meet anticipated demand may negatively
affect the group entity’s financial condition and operating results.
6 Legal & Regulatory (@) Viney Corporation Limited,

Risks could include intellectual property litigation, antitrust matters, product
regulations and other legal matters that could prove disruptive to operations.

The group entities of Viney Corporation Group are subject to regulatory compliance,
legal compliance, and litigation matters. These risks could result in unanticipated
financial effects.

India
(b) Vimercati S.p.A, ltaly
(c) Vimercati East Europe S.r.L.,
Romania
(d) Viney Corporation East Europe
S.r.L., Romania

(e) Progind S.r.L., Italy

Note: Viney Corporation Middle East Limited, U.A.E. is an investment holding company and does not perform significant functions except investment management,
does not own significant assets except its investment in Viney Corporation East Europe S.r.L., Romania and does not bear any risk except investment related

financial risk.
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Clause 10 - Detailed description of the financing arrangements of the international group,
including the names and addresses of the top ten unrelated lenders.

A. Overview

Viney Corporation Group primarily utilizes the internal reserves for re-investments in its group
companies.

While the Group entities explicitly do not undertake in any centralized funding/ financing functions,
when needed, the constituent entities of Viney Corporation Group borrow loans from other
constituent entities or from third parties such as Banks or Financial Institutions in their home country
as and when required.

B. Intra-Group Funding

As enumerated in Group Chart under Clause 2 of Part B of Master File, the constituent entities of
Viney Corporation Group have invested (directly/ indirectly) in the share capital of the subsidiary
companies including step down subsidiary companies. However, apart from funding made by the
Parent Entity of the group, some of the constituent entities are also involved in borrowing and lending
of intra group loans.

Viney Corporation Limited, being a parent company (however, not as a centralized financing
company), has granted loans to its overseas AEs, namely Vimercati S.p.A., Italy, Viney Corp. Middle
East Limited, U.A.E. and Viney Auto Ancillary Private Limited for the purpose of working capital
and other business requirements. The following table provides details of the aforesaid important
intercompany financing arrangements existing as of 31 March 2024 (excluding accrued interest):

S. No. Name of the Lender Amount as on 31.03.2024

1 Vimercati S.p.A. 27,06,53,400/-

2 V_mt?y Corp. Middle East 8.99.39,622/-
Limited

1,41,56,60,481/-

3 Viney Auto Ancillary Private (Debt Component of optionally convertible debentures)

Limited 7,35,00,000/-

(Unsecured Loan)

C. Financing Arrangements with Unrelated Lenders

Viney Corporation Group entities borrow funds from unrelated lenders such as banks and other
financial institutions in the ordinary course of their business. These borrowings may be broadly
categorized as Long-term Borrowings (i.e., availed to meet the needs of capital expenditure in the
manufacturing units/ capital expenditure projects) and Short-term Borrowings (i.e. Working Capital
Loans).
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Presently, the group has financing arrangements only with the following top 10 unrelated lenders.
As on 31 March 2024, details of Viney Corporation Group’s unrelated lenders are provided in the

table below:
S. No. | Name of the Lender Address (Country Name)
1 Indusind Bank India
2 Intesa Senpaolo Italy
3 BRD Groupe Socieite Generale Romania
4 Banca Popolare de Milano Italy
5 BPER Italy
6 Axis Bank India
7 Banca Nazionale del Lavoro S.p.A (BNL) | Italy
8 UNiIcredit Italy
9 Banco BPM Italy
10 Credito Emiliano Italy
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Walker Chandiok & Co LLP
21si Floor, DLF Square
Jacaranda Marg, OLF Phase I
Gurugram - 122 002

India

T +21 124 462 8084
F +81 124 462 8001

Independent Auditor’s Report

To the Members of Viney Corporation Private Limited
Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Viney Corporation Private Limited (*the
Holding Company") and its subsidiaries (the Holding Company and its subsidiaries together referred to as ‘the
Group"), its associate, as listed in Annexure 1, which comprise the Consolidated Balance Sheet as at 31 March
2024. the Consolidated Statement of Profit and Loss (including Other Comprehensive Income), the C onsolidated
Cash Flow Statement and the Consolidated Statement of Changes in Equity for the year then ended, and notes to
the consolidated financial statements, including a material accounting policy information and other explanatory
information.

In our opinion and to the best of our information and according to the explanations given to us and based on the
consideration of the reports of the other auditors on separate financial statements and on the other financial
statements/information of the subsidiaries and associate the aforesaid consolidated financial statements give the
information required by the Companies Act, 2013 (‘the Act’) in the manner so required and give a true and fair
view in conformity with the Indian Accounting Standards (‘Ind AS") specified under section 133 of the Act, read
with the Companies (Indian Accounting Standards) Rules, 2015, and other accounting principles generally
accepted in India of the consolidated state of affairs of the Group and its associate, as at 31 March 2024, and their
consolidated profit (including other comprehensive income), consolidated cash flows and the consolidated
changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10) of the Act.
Our responsibilities under those standards are further described in the Auditor’s Responsibilities for the Audit of
the Consolidated Financial Statements section of our report, We are independent of the Group and its associate in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India (*ICAI") together
with the ethical requirements that are relevant to our audit of the consolidated financial statements under the
provisions of the Act and the rules thereunder, and we have fulfilled our other cthical responsibilities in accordance
with these requirements and the Code of Ethics. We belicve that the audit evidence we have obtained together
with the audit evidence obtained by the other auditors in terms of their reports referred to in paragraph 11 of the
Other Matter(s) section below is sufficient and appropriate to provide a basis for our opinion.

Chartered Acoountanis Walker Chandiok & Co LLP 18 regestered
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6.

Walker Chandiok &Co LLP

Independent Auditor’s Report of even date to the member of Viney Corporation Private Limited on the
Consolidated financial statements for the year ended 31 March 2024 (cont’d)

Information other than the Consolidated Financial Statements and Auditor’s Report thereon

The Holding Company’s Board of Directors are responsible for the other information. The other information
comprises the information included in the Director’s report, but does not include the consolidated financial
statements and our auditor’s report thereon.

Our opinion on the consolidated financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the consolidated financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
consolidated financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Responsibilities of Management for the Consolidated Financial Statements

T'he accompanying consolidated financial statements have been approved by the Holding Company's Board of
Directors. The Holding Company’s Board of Directors are responsible for the matters stated in section 134(5) of
the Act with respect to the preparation and presentation of these consolidated financial statements that give a true
and fair view of the consolidated financial position, consolidated financial performance including other
comprehensive income, consolidated changes in equity and consolidated cash flows of the Group including its
associate in accordance with the Ind AS specified under section 133 of the Act read with the Companies (Indian
Accounting Standards) Rules, 2015, and other accounting principles generally accepted in India. The Holding
Company’s Board of Directors are also responsible for ensuring accuracy of records including financial
information considered necessary for the preparation of consolidated Ind AS financial statements. Further, in
terms of the provisions of the Act the respective Board of Directors of the companies included in the Group, and
its associate company covered under the Act are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Group and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies: making judgments
and estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair view and
are free from material misstatement, whether due to fraud or error. These financial statements have been used for
the purpose of preparation of the consolidated financial statements by the Board of Directors of the Holding
Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the companies included in
the Group and of its associate are responsible for assessing the ability of the Group and of its associate to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis
of accounting unless the Board of Directors either intend to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

Those respective Board of Directors are also responsible for overseeing the financial reporting process of the
companies included in the Group and of its associate.

Auditor's Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted in
accordance with Standards on Auditing will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected 1o influence the economic decisipRafnsers taken on the basis of these consolidated financial
statements. %

Chartered Accountants
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Walker Chandiok &Co LLP

Independent Auditor’s Report of even date to the member of Viney Corporation Private Limited on the
Consolidated financial statements for the year ended 31 March 2024 (cont’d)

As part of an audit in accordance with Standards on Auditing specified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit, We also:

s Identify and assess the risks of material misstatement of the consolidated financial statements, whether duc
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion,
forgery, intentional omissions, misrepresentations, or the override of internal control;

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act we are also responsible for expressing
our opinion on whether the Holding Company has adequate internal financial controls with reference o
financial statements in place and the operating effectiveness of such controls;

e  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management;

e Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting and,
hased on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the ability of the Group and its associate (o continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report 1o
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group and its associate to cease (o continue as a going
concern,

e FEvaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that
achieves fair presentation: and

e  Obtain sufficient appropriate audit evidence regarding the financial information/ financial statements of the
entities or business activities within the Group, and its associate, to express an opinion on the consolidated
financial statements. We are responsible for the direction, supervision and performance of the audit of
financial statements of such entities included in the financial statements, of which we are the independent
auditors. For the other entities included in the financial statements, which have been audited by the other
auditors, such other auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings. including any significant deficiencies in internal control that we
identify during our audit.

Other Matter

_We did not audit the financial statements / financial information of Vimercati Group (Subsidiary: Vimercati S.p.A.

and its three step down subsidiaries Progind S.r.L., Vimercati East Europe S.r.L., Vimercati Viney Do Meéxico S
De Rl De Cy), and three subsidiaries Viney Auto Ancillary Private Limited, Viney Corp. Middle East Limited
and Viney Corp East Europe S.r.L, whose financial statements / financial information reflect total assets of Rs.
12.601.77 million as at 31 March 2024, total revenues of Rs. 9.625.69 million and net cash outflows amounting
to Rs. 68.68 million for the year ended on that date, as considered in the consolidated financial statements. The
consolidated financial statements also include the Group’s share of net profit (including other comprehensive
income) of Rs. 5.17 million for the year ended 31 March 2024, as considered in the consolidated financial
statements, In respect uf vne associate, whose financial statements have not been audited by us. These financial
statements have been audited by other auditors whose report has been furnished to us by the management and our
opinion on the consolidated financial stateme in <o far as it relates to the amounts and diselosures included in

Chartered Accountants



- As required by clause

Walker Chandiok &ColLLP

Independent Auditor’s Repori

of even date to the member of Viney Corporation Private Limited on the

Consolidated financial statements for the year ended 31 March 2024 (cont’d)

respect of these subsidiaries and associate,

and our report in terms of sub-section (3) of section 143 of the Act in

so far as it relates to the aforesaid subsidiaries and associates, are based solely on the reports of the other auditors,

Further, of these subsidiaries,

financial information have been prepared in accordance with accounting principles generally accepted in their

applicable in their respective country,

The Holding Company’s management
statements of such subsidiary located outside India from accounting principles generally
fespective country to accounting principles generally accepted in India. We have audited

generally accepted auditing standards
has converted the financial
aceepted in their
these conversion

adjustments made by the Holding Company’s Mmanagement. Our opinion on the consolidated financial statements,
in so far as it relates to the amounts and disclosures included in respect of such subsidiary located outside India,
is based on the report of other auditors and the conversion adjustments prepared by the management of the Holding

Company and audited by us,

Our opinion above on the consolidated

financial statements, and our report on other legal and regulatory

requirements below, are not modified in respect of the above matters with respect to our reliance on the work done

by and the reports of the other auditors,

Report on Other Legal and Regulatory Requirements

with Schedule V to the Act are

. Based on our audit and on the consideration of the reports of the other auditors, referred to in paragraph 11, on
separate financial statements of the subsidiaries and associates, we report that
not applicable to the Holding Company, its
India whose financial statements have been audited under the
company as defined under section 2(71) of the Act. Further

the provisions of section 197 read
subsidiary company incorporated in
Act since none of such companies is a public
based on the report of the statutory auditors of

associate company, the remuneration paid by the associate company 1o its directors is in accordance with the

provisions of section 197 of the Act,

(xxi) of paragraph 3 of Companies (Auditor’s Report) Order, 2020 (“the Order’) issued by

the Central Government of India in terms of section 143(11) of the Act based on the consideration of the Order
reports issued till date by us and by the respective other auditors as mentioned in paragraph 11 above, of companies
included in the consolidated financial statements for the year ended 31 March 2024 and covered under the Act we

report that, following are the

reports of the companies included in the consolidated financial
which such Order reports have been issued till date:

[CIN

- As required by section 143(3) of the Act, based on
separate financial statements and other
whose financial statements have been audited under

auditors on

) We have sought and obtained all the

U74899DL1992PTC047911

information and explanations which to the

qualifications/adverse remarks reported by us and the other auditors in the Order

statements for the year ended 31 March 2024 for

T—lolding Company / | Clause number of

subsidiary /| the CARO report
Associate which is qualified
i _or adverse
Holding Company 3(ii)b),  3(iii)d),
—il — I NEama -

our audit and on the consideration of the reports of the other
financial information of the associate incorporated in India
the Act, we report, to the extent applicable, that:

best of our knowledge and

belief were necessary for the purpose of our audit of the aforesaid consolidated financial statements;

b)
consolidated financial statements

under Rule 11(g) of the Companies (A

Chartered Accountants

In our opinion, proper books of account as required by law
have been kept so far as
and the reports of the other auditors, except for the matters stated in

relating to preparation of the aforesaid
it appears from our examination of those books
paragraph 14(h)(vi) below on reporting
uditors) Rules, 2014 (as amended).




Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the member of Viney Corporation Private Limited on the
Consolidated financial statements for the year ended 31 March 2024 (cont’d)

c)

d)

€)

f

2)

h)

Chartered Accountants

I'he consolidated financial statements dealt with by this report are in agreement with the relevant books of
account maintained for the purpose of preparation of the consolidated financial statements:

[n our opinion, the aforesaid consolidated financial statements comply with Ind AS specified under section
133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015;

On the basis of the written representations received from the directors of the Holding Company and taken
on record by the Board of Directors of the Holdin g Company, and the reports of the statutory auditors of its
subsidiaries and associate, covered under the Act, none of the directors of the Group companies and its
associate company, are disqualified as on 31 March 2024 from being appointed as a director in terms of
section 164(2) of the Act;

The modification relating to the maintenance of accounts and other matters connected therewith with respect
to the consolidated financial statements are as stated in paragraph 14(b) above on reporting under section
143(3)(b) of the Act and paragraph 14(h)(vi) below on reporting under Rule 11(g) of the Companies (Audit
and Auditors) Rules, 2014 (as amended);

With respect to the adequacy of the internal financial controls with reference (o financial statements of the
Holding Company, its subsidiary and associate covered under the Act, and the operating effectiveness of
such controls, refer to our separate report in ‘Annexure B’ wherein we have expressed an unmodified
opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with rule 11 of the
Companies (Audit and Auditors) Rules, 2014 (as amended), in our opinion and to the best of our information
and according to the explanations given to us and based on the consideration of the report of the other auditors
on separate financial statements and other financial information of the subsidiaries and associate
incorporated in India whose financial statements have been audited under the Act:

L. The consolidated financial statements disclose the impact of pending litigations on the consolidated
financial position of the Group and its associate as detailed in Note 32 to the consolidated financial
statements;

ii.  The Holding Company, its subsidiaries and associate did not have any long-term contracts including
derivative contracts for which there were any material foreseeable losses as at 31 March 2024:

Hi.  There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Holding Company, and its subsidiaries and associate covered under the Aet, during the
vear ended 31 March 2024:

iv. @& The respective managements of the Holding Company and its subsidiaries and associate incorporated
in India whose financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries and associate respectively that, to the best of their knowledge and belicfas
disclosed in note 41(e) to the consolidated financial statements, no funds have been advanced or loaned
or invested (either from borrowed funds or securities premium or any other sources or kind of funds) by
the Holding Company or its subsidiaries and associate to or in any person(s) or entity(ies), including
foreign entities (‘the intermediaries’), with the understanding, whether recorded in writing or otherwise,
that the intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Holding Company, or any such subsidiaries
and associate (‘the Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf the
Ultimate Beneficiaries:

b. The respective managements of the Holding Company and its subsidiaries and associate incorporated
in India whose financial statements have been audited under the Act have represented to us and the other
auditors of such subsidiaries and pectively that, to the best of their knowledge and belief, as




Walker Chandiok & Co LLP

Independent Auditor’s Report of even date to the member of Viney Corporation Private Limited on the
Consolidated financial statements for the year ended 31 March 2024 (cont'd)

disclosed in the note 41(f) to the accompanying consolidated financial statements, no funds have been
received by the Holding Company or its subsidiaries and associate from any person(s) or entity(ies),
including foreign entities (‘the Funding Parties’), with the understanding, whether recorded in writing or
otherwise, that the Holding Company, or any such subsidiaries and associate shall, whether directly or
indireetly, lend or invest in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (*Ultimate Beneficiaries’) or provide any guarantee, security or the like on behalf
of the Ultimate Beneficiaries; and

¢. Based on such audit procedures performed by us and that performed by the auditors of the subsidiaries
and associate, as considered reasonable and appropriate in the circumstances, nothing has come to our or
other auditors’™ notice that has caused us or the other auditors to believe that the management
representations under sub-clauses (a) and (b) above contain any material misstatement.

V. The interim dividend declared and paid by the Holding Company during the year ended 31 March 2024
and until the date of this audit report is in compliance with section 123 of the Act.

vi.  As stated in Note 42 to the consolidated financial statements and based on our examination which
included test checks and that performed by the auditor of the subsidiary of the Holding Company which
is a company incorporated in India and audited under the Act, except for the instance mentioned below,
the Holding Company in respect of financial year commencing on | April 2023, have used an accounting
software for maintaining their books of account which have a feature of recording audit trail (edit log)
facility and the same have been operated throughout the year for all relevant transactions recorded in the
software. Further, during the course of our audit we and the auditor of the above referred subsidiary did
not come across any instance of audit trail feature being tampered with, other than the consequential
impact of the exception given below.

Nature of exception noted Details of exception .
Instances of accounting software for maintaining books | The audit trail feature for accounting software used for
of account for which the feature of recording audit trail | maintenance of accounting records of the Holding Company
(edit log) facility was not operated throughout the year | was not enabled from 1 April 2023 to 26 May 2023,
for all relevant transactions recorded in the software.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 00 1076N/N500013

Tarun Gupta
Partner

Membership No.: 507892
LIDIN: 24507892BKEIUTE674

Place: Gurugram
Date: 12 July 2024

Chartered Accountants
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Consolidated financial statements for the vear ended 31 March 2024 (cont’d)

Annexure A

List of the Subsidiary including Step down subsidiaries companies considered in the consolidated
financial statement

I. Viney Auto Ancillary Private | imited*

2. Vimercati Group (Vimercati S p. A" and its three subsidiaries Progind S.r.1., Vimercati East Europe S.r.L.
and Vimercati Viney Do México S De RI De Cv*¥)
3. Viney Corp. Middle East Limited

4. Viney Corp East Europe S.r.L. (Step-down subsidiary)
* w.e.f. 4 January 2023
**w.c.f. 2 June 2023

“Vimercati S.p.A step down subsidiary w.e f 2 June 2023
List of the Associate company included in the consolidated financial statement.

1. Uravi T and Wedge Lamps Lid.

Chartered Accountants
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Annexure B

Independent Auditor’s Report on the internal financial controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013 (‘the Act)

In conjunction with our audit of the consolidated financial statements of Viney Corporation Private Limited
(*the Holding Company’) and its subsidiaries (the Holding Company and its subsidiaries together referred to
as ‘the Group'), and its associate at and for the year ended 31 March 2024, we have audited the internal financial
controls with reference to financial statements of the Holding Company, its subsidiary company and its
associate company, which are companies covered under the Act, as at that date.

Responsibilities of Management for Internal Financial Controls

The respective Board of Directors of the Holding Company, its subsidiary company and its associate company,
which are companies covered under the Act, are responsible for establishing and maintaining internal financial
controls based on the internal financial controls with reference to financial statements criteria established by
the Holding Company, its subsidiary company and its associate company considering the essential components
of internal control stated in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting
(“the Guidance Note') issued by the Institute of Chartered Accountants of India (‘ICAI’). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of the Company’s business, including adherence to
the Company's policies, the safeguarding of its assets. the prevention and detection of frauds and errors, the
accuracy and completeness of the accounting records, and the timely preparation of reliable financial
information, as required under the Act.

Auditor’s Responsibility for the Audit of the Internal Financial Controls with Reference to Financial
Statements

Our responsibility is to express an opinion on the internal financial controls with reference to financial
statements of the Holding Company, its subsidiary company and its associate company, as aforesaid, based on
our audit. We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India (‘ICAI") prescribed under Section 143(10) of the Act, to the extent applicable
to an audit of internal financial controls with reference to financial statements, and the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (‘the Guidance Note’) issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether adequate internal financial controls with reference to
financial statements were established and maintained and if such controls operated cffectively in all material
respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements includes obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s

Judgement, including the assessment of the risks of material misstatement of the financial statements, whether

due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by the other auditors in
terms of their reports referred to in the Other Matter(s) paragraph below, is sufficient and appropriate to provide
a basis for our audit opinion on the internal financial controls with reference to financial statements of the
Holding Company, its subsidiary company and its associate company as aforesaid.

Chartered Accountants
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Annexure B to the Independent Auditor's Report of even date to the members of Viney
Corporation Private Limited on the consolidated financial statements for the year ended 31
March 2024

Meaning of Internal Financial Controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal
financial controls with reference (o financial statements include those policies and procedures that (1) pertain
to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are recorded as
necessary Lo permit preparation of financial statements in accordance with generally accepted accounting
principles, and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorised acquisition, use, or disposition of the company's assets tha
could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls with reference to financial statements to future periods are subject to the risk that the internal financial
controls with reference to financial statements may become inadequate because of changes in conditions, or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion and based on the consideration of the reports of the other auditors on internal financial
controls with reference to financial statements ol the subsidiary company and associate company, the
Holding Company, its subsidiary company and its associate company, which are companies covered under the
Act, have in all material respects, adequate internal financial controls with reference to financial statements
and such controls were operating effectively as at 31 March 2024, based on the internal financial controls with
reference to financial statements criteria established by the Holding Company, subsidiary and associate
company considering the essential components of internal control stated in the Guidance Note issued by the
Institute of Chartered Accountants of India .
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Annexure B to the Independent Auditor's Report of even date to the members of Viney
Corporation Private Limited on the consolidated financial statements for the year ended 31
March 2024

Other Matier

We did not audit the internal financial controls with reference to financial statements insofar as it relates to one
subsidiary company, which is company covered under the Act, whose financial statements reflect total assets
of Rs. 3,600.91 million and net assets of Rs. 1,317.96 million as at 31 March 2024, total revenues of 46.68
million and net cash inflows amounting to Rs. 0.73 million for the year ended on that date, as considered in the
consolidated tinancial statements. The consolidated financial statements also include the Group’s share of net
profit (including other comprehensive income) of Rs. 5.17 million for the year ended 31 March 2024, in respect
of one associate company, which are companies covered under the Act, whose internal financial controls with
reference to financial statements have not been audited by us. The internal financial controls with reference to
financial statements in so far as it relates to such subsidiary company and associate company have been audited
by other auditors whose report(s) have been furnished io us by the management and our report on the adequacy
and operating effectiveness of the internal financial controls with reference to financial statements for the
Holding Company, its subsidiary company and its associate company, as aforesaid, under Section 143(3)i) of
the Act in so far as it relates to such subsidiary company and associate company is based solely on the reports
of the auditors of such companies. Our opinion is not modified in respect of this matter with respect to our
reliance on the work done by and on the reports of the other auditors.

For Walker Chandiok & Co LLP
Chartered Accountants
Firm's Registration No.: 00 1076N/N500013

— (o

Tarun Gupta
Partner :
Membership No.: 507892 ‘53,* <

UDIN: 24507892BKEIU TS6MA &

Place: Gurugram
Date; 12 July 2024



Viney Corporation Private Limited

CIN:- UT4899DL1992PTC047911

Consolidated Balance Sheet as at 31 March 2024
(Al mmounts 1 Bs. aulhon unless otherwise staled )

I Asal Asal
iy e 31 March 2024 31 March 2023
ASSETS
(1) Nen-current asseis
() Property, plant and equipment 4 400713 385401
() Right-of-use assets 4A 12962 138 46
(¢) Capital work-in-progress B 173.11 18201
() Cowsdwill ] a57.11 657 11
(e) Other intangible assets 5 409,85 403.31
(1 Intangible assets under development 6 395.61 269.00
(g) Investments accounted for using equity method 7 178.95 173.78
(h) Financial assets
(1) Louns TA 500.00
(i) Other financial asscis k] 20.37 .
(1) MNon-current tax assets (net) 9 170.24 86.24
() Other non-current nssets 10 86.39 12.64
6,728.38 5,848,385
(2) Current sssels
(a) Invemories 11 Ja.n 332255
{b) Financinl assets
(i) Investments w 40.37 90 86
(1) Trade recervables 12 2470.51 246603
(1) Cash and cash equivalents 13 65276 T8 (M
(iv) Bank balances other than i i) above 14 15142 14 KO
() Orther financial assels 8 154.18 43940
(e} Other current assets 10 163 15 211.19
6,854,586 6,857.33
13,582,94 12,705.68
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 15 184.01 184.01
{b) Other equity 16 492911 4,577.03
S5,0113.12 4,761.04
LIABILITIES
(1) Noo-current labilities
(a) Funancial habilities
(1) Borrowings 17 227540 1,725.50
(1) Lease linhilitics 4A 5919 50.20
(b) Provisions 18 2694 nn
(e} Deferred tax liabilities (net) 19 12349 332.69
(d) Non current tax liabilitics 2JA 40,00 80,01
1,725.02 2,311.12
(2) Current Habilities
() Financel libilities
(1) Borrowings 17 2,745 69 1,128 25
(ii) Lewse labilities 4A 14.12 1383
(111} Trade pavables
Total outstanding dues 1o micro and small enterprises; and 0 30,55 18890
Total putstanding dues of creditors other than micro and small emerprises 20 233048 2,006.15
{iv) Other financial liabilitics 21 12331 146 38
(b} Other surrent liabilitics 22 245,84 187.02
(€] Provisions 18 174.94 193 .26
(d)] Current tax labiities (net) 138 J0.87 973
5,744.80 5,733.52
13,582.94 12,705.68

The accompanying notes are an integral part of the consolidated financial statement
(Notes 1-43),

This is the Consolidated Balance Sheet referred 1o in our report of even date

For Walker Chandiok & Co LLP
Chartered Accountants
Firm Registration No.. 001076N/ N500013

Tarun Gupta
Fartney
Membership Moo S07892

Phace  Cuirugram
Date © 12 July 2024

For and on behalf of the Board of [hrectors of
Viney Corporation Private Limited

Managing Director Director
DIN: 00511293 DIN: 10530706
Place Manesar Flace: Manesar

Puowe - 12 July 2024

Dute - 12 July 2024

B

Suiil Giuiplta U Sharma

Campany Secretary
Membership No, 34697

Chiel Finaneial Oflicer

Place D& Place Manesir
Dae - 12 July 2024 Date - 12 July 2024



Viney Corporation Private Limited

CIN: UT4899DLI992PTCO4T911

Consolidated Statement of Profit and Loss for the period ended 31 March 2024
(Allamounts in Rs. million unless otherwise stated)

¢ Year ended Year ended
R . 31 March 2024 31 March 2023
Revenue from operations 24 12,457 86 11,200 64
Other income 25 214.97 141.40
Total income 12,672.83 11,342.04
EXPENSES
Cost of materials consumed 26A 6,306.28 3,778.52
Purchases of stock-in-trade 268 4618 -
Change m inventories of finished goods, stock-in-trade and work-in-progress 27 6140 (35.34)
Employee benefits expense 18 2,594.87 2,200.84
Finance costs 29 461.07 204 46
Depreciation and amortisation expense 30 75371 71225
Other expenses 3 200517 1,817.07
Total expenses 12,228.67 10,662.79
Profit before share of profit of an associate, exceptional items and tax 44416 679.25
Share of profit of an associate 517 2.00
Profit hefore exceptional items and tax 449.33 681.26
Exceptional items 3 - 831.73
Profit/(loss) before tax 4449.33 (150.48)
Tax expense: 19
Current tax 178.75 127 U8
Tax for earlier years (327 104.95
Deferred tax credit (5.08) (8.46)
Fotal tax expense 170.40 224.47
Profit(Loss) for the year 278.93 (374.95)
Other comprehensive income
Ttems that will not be reclassified to profit or loss
Re-measurement gains /(Insses) on defined benefit plan 19 (3.01) 245
Income-tax effeet related to items that will not be reclassified to profit and loss 113 (0.64)
Revaluation surplus 116,17 889.50
Income tax relating 1o revalution surplus 208 (158.03)
117.27 733.28
Items that will be reclassified subsequently to profit or loss
Foreign curreney translation reserve 6l 66 149.67
Other comprehensive income, net of tax 178.93 882.95
Total comprehensive income for the year 457.85 S08.00
Earnings per equity share (nominal value of share Rs 10 each)
Bagic and diluted 16A 3.03 (4.08)

The accompanying notes are an integral part of the consolidated financial stater nent
{(Notes [-43),

This is the Consolidated Statement of Profit and Loss referred to in our report of even date
For Walker Chandiok & Co LLP

Chartered Accountanis
Firm Registration No.: 001076N/ N500013

For and on behalf of Board of Directors of
Viney Corporation Private Limited

W,
P

kash Garg

Tarun Gupia
Partner
Membership No: 507892

Flage : Gurugram
Dute - 12 July 2024

Brijesh Aggarwal
Managing Director
DIN: 00511293
Place: Manesar

Date - 12 July 2024

Sunil Gupta

Company Secretary
Membership No. 34697
Place. Dby

Date : 12 July 2024

Director

DIN 10530706
Place: Manesar
Date : 12 July 2024

(e

n (: Sharma
Chicf Financial Officer

Place: Manesar
Date : 12 July 2024



Viney Corporation Private Limited

CIN:= UT4899DL1992PTC047911

Consolidated Cash flow statement for the year ended 31 March 2024
(Al amounts in Rs. million unless otherwise stated)

Particulars For the year ended  For ihe year ended
31 March 2024 31 March 2023
A, Cash flow from eperating aetivities
Profit(loss) for the year before tax and after share of profit of associate 449 33 {150 53)
Adjustments for:
Depreciation and amortisation/impairment expense 753,71 71225
Impairement of goodwill - k6 73
Share of profit from associate (517 2.00)
Bad debts - 145.00
Net fair value (profit) / loss on financial assets mandatorily menasared at fair value thirough profit or loss (2.90) 10.80
Provision for logs allowance 1163 1313
(Profit) / Joss on sale of property, plant and equipment 1.19 (0.90)
Finance costs 461.07 209 46
Provision for warranty - 28.30
Imterest income (50.87) {18 10)
Dividend income (0.03) (2.90)
Profit on sale of non current investment (5.73) (6.80)
Operating profit before working capital changes 1,612.23 1,624,062
Adjustments for movements in:
(Increase decrease in imventories 100.38 (137.3%9)
Decrease / (increase) in trade receivables {16.11) (164 18)
Decrease/{increase) in other financial assets and other current assets (84.3) 36,04
Incréase in trade pavables 344,98 159.16
Incrense/(decrease) i other curtent liabilities, other financial liabilities and provisions 20.74 4259
I65.68 (h3.78)
Cash generated from operations 1,977.9 1,560.84
Income tax pud (264.25) (133.22)
Net cash generated from aperating activities 1,713.7 1,427.62
B Cash Now from investing sctivities
Purchase of property, plant and équipment (889.75) 1949 19)
Loan to campany ( 500, 00) .
Increase / (decrease) in deposits having onginal matunity of more than 3 months (136.62) (9.00)
Interest received 50.87 370
Dividend income 0.03 290
Proceeds from sale of investment 59.12 26822
Net cash used in investing activities i1,416.% (6BI.33)
C. Cash flows from financing activitics
Repayments from long-term borrowings (nct) (150.11) (834.64)
Proceeds from issue of optionally convertible debientures 200 00 -
Proceeds from issue of non convertible debentures 500 00 -
(Repaymentyproceeds of short-term borrowings (net) (382 56) $33.30
Payment of lease labilities (principal) (14 69y (10 14)
Interest on lease habilities (0.78) (0.81)
Finance costs paid (460.30) (208 68)
Dividend pand (105 78) [ 248.50)
Net cash (usedygenerated in financing activities (414.21) (758.49)
Netincrense ! (decrense) in cash and cash equivalents (A+BH) (1 16,90) {14.20)
Cash and cash equivalents at the beginning of the year T08.00 57253
Effect of exchange rate on foreign currency cash and cash equivalents al.66 149.67
Cash and cash equivalents at the end of the year 652.76 T08.00




Viney Corparation Private Limited
CIN:- UT4899DL1992PTC047911)

Consolidated Cush flow statement for the year ended 31 March 2024

(All amounts in Rs. muillion unless otherwise stated)

Components of cash and cash equivalents are as below:

Particulars For the yenr ended  For the year ended
3 March 2024 31 March 2023

Balance with banks
= I current accounts 650 60 705.20
Cash on hand 2.16 281
652,76 TUK.00

2

3.

Reconciliation between the opening and closing balances in the balance sheet for liabilities ansing

Notes to cash flow statement:

The cash flow stiement has been prepared under e indirect method set out in Indian Accounting Standard 7 on Statement of Cash flows as notified under Section 133 of the

Companies Act, 2013

. Negative figures have been shown in brackets.

Disclosures as required in terms of Ind AS 7 'Statement of cash flows’ related to the shange in financial linbilitics arising from finaucing activity is & below

cash changes pursuant 1 Ind AS 7

from finaneing activitics, including both changes arising from cash flow and non-

Particulars 31 March 2024 31 March 2023
Current borrowings 1.745.69 3,128.25
Non-current borrowings 227540 1,725 50
Lease liabilities 7131 64.03
Net debt 5,094,539 4.917.78
For the years ended 31 March 2024 and 31 March 2023
Piiirteialors Lease linbilities Nop-current Current borrowings Total
horrowings
Balance as at | April 2022 By19 156015 157495 521828
Cash flows
Procesds/ (repayments) (net) (18.34) (834.64) 55330 (290 68)
Non eash changes
Interest expense on lease liabilities (g2 - - 082
Foreign exchange Muctuations (1.62) B . (1.62)
Balance as at 31 March 2023/ 1 April 2023 64,08 1,725.50 3,128.25 4,917.80
Cash flows
Proceeds from debentures - TO0.00 - T i)
Repayments (net) (14 69) (150.11) (382 56) (547.36)
Non cash changes
Addition 1307 - B 2397
Interast expense on lease lubulibies 0.78 B - 0.78
Foreign exchange fluctuations (0.80) - - (0,80}
Balance as at 31 March 2024 73.31 2,275.40 1,745.69 5,094.39

The accompanying noles are an injegral part of the consolidnted financil sttement (Notes 1-43)

For Walker Chandiok & Co LLP
Chartered Accountants

Firm Registration No. 001076NN500013

e

Partner
Membership No.. 507892

Place : Gunigram
Date . 12 July 2024

For and on behalf of the Board of Directors of
Viney Corporation Private Limived

Managing Director
DIN; 00511283
Place: Manesar
Date : 12 July 2024

Gl

Sunil Cupta

Company Secretary
Membership No. 34697
Place: T )

Dae 12 July 2024

DIN: 10530706
Place. Manesai
Date : 12 July 2024

Chilef Financial Office:

Place: Manesu
Drate * 12 July 2024




Viney Corporation Private Limited

CING- UT48990L1992PTC047911

Consolidated Statement of Changes in Equity for the vear ended 31 March 2024
{All amounts in Rs. million unless otherwise stated)

A Equity share capital

Number of shares Amount
Balance as at 01 April 2022 18,400,500 184.01
Changes in equity share capital dunng 2022.2023 - A
Balance as at 31 March 2023/ 01 April 2023 18,400,500 184.01
Changes m equity share capital during 2023-2024 - -
Balance as at 31 March 2024 18,400,500 184.01
B Other equity
Attributable to equity shareholders
Reserves anid surplus Other eamprehensive income
Particulars Capital
Legal reserve  redempiion ?::l[::': ::m;me Revaluation reserve Total
resecrye

Balance at 1 April 2022 96.02 37.00 3983.31 201,18 - 4,317.51
Loss for the year . (374.95) . - (374 95)
Other comprehensive income (net of tax) . 1.81 149.67 - 151.48
Revalution reserve on land - - - . §89.51 BA9 51
Tax impact on revaluation reserve - - - - (158.00) (158 00)
Final dividend on equity shares - - (248 52) . - (248.52)
Transfer to legal reserve 4.92 - (4.92) ¥ = =
Balance at 31 March 2023/1 April 2023 100,94 37.00 3.356.74 350.85 73151 4,577.03
Profit for the vear : - 278.93 - - 27803
Chiber comprebensive income (niet of ) - . (1 R8) 6166 - 978
Revalution reserve on land . - - - 11617 1617
Tax impact on revaluation reserve . E . 298 2.98
Imterim dividend on equity shares . E (105.78) E - {105.78)
Transfer o lepal reserve 7.24 - (7.28) . . -
Balance at 31 March 2024 108.31 37.00 3.520.73 412,51 H50.66 4,929.11

The asccompanying noles are an integral part of the consolidated financial statement {Notes 1-43),

As per our report of even date attached
For Walker Chandiok & Co LLP For and on behalf of the Board of Directors of
Chartered Accourtants Viney € .'nrpn:::ir_?;‘wah imited
Firm Registration No.: 001076N/N500013 2 W
Ouuk s :
M Director
Tarun Gupta DIN: 00511293 DIN: 10530706
Partner Flace. Manesar Place: Manesar
Membership No . 507802 U;l;,yl‘ 202 Date : 12 July 2024
—
upta D € Sharma
Company Secretary Chief Financial Officer
Membership No, 34697
Place ; Gurugram Place: - Pednd Place: Manesat

Date * 12 July 2024 Date 12 July 2024 Date - 12 July 2024



Viney Corporation Private Limited
Notes to the Consolidated Financial Statements for the year ended 31 March 2024
CIN: U74899DL.1992PTC047911

I. Group overview and summary of material accounting policy
1.1 Corporate Information

Viney Corporation Private Limited (*The C ompany™ or “Holding Company™ or “Parent”) was incorporated
in India on 6 March 1992 under the Companies Act. These consolidated financial statements comprise the
Holding Company and its subsidiaries (together referred to as “the Group”) and its associate. The Group is
engaged in the business of manufacturing of auto components including auto electrical parts and its
accessories and ancillary services. The Group caters to both domestic and international markets.

2. Basis of preparation
A. Statement of compliance

These consolidated financial statements (referred as financial statements) have been prepared in accordance
with Indian Accounting Standards (Ind AS) as per the Companies (Indian Accounting Standards) Rules, 2015
notified under Section 133 of Companies Act, 2013, (the ‘Act’) and other relevant provisions of the Act,

I'he consolidated financial statements were approved by the Company's Board of Directors on 12 July 2024.

Ihe Consolidated Financial Statements have been prepared on accrual and going concern basis. The
accounting policies have been consistently applied by the Holding Company in preparation of the
Consolidated Financial Statements.

Details of the Group’s accounting policies are included in Note 3

The Group presents assets and liabilities in the Consolidated Financial Statements based on current/ non-
current classification. An asset is treated as current if it satisfies any of the following conditions:

- expected io be realised in, or is intended for sale or consumption in the normal operating cycle;

- held primarily for the purpose of being traded:

- expected to be realised within twelve months after reporting date: or

- cash or cash equivalent unless it is restricted from being exchanged or used to settle a liability for at lcast
twelve months after the reporting date

A liability is treated as current if it satisfies any of the following conditions:

- expected to be settled in the normal operating cycle ;

- held primarily for the purpose of being traded ;

- due to be settled within twelve months after reporting date; or

- there is no unconditional right to defer the settlement of the liability for at least twelve months after the
reporting year.

All other assets and liabilities are classified as non-current. Deferred tax assets and liabilities are classified
s non-current assets and liabilities. The operating cycle is the time between the acquisition of assets for
processing and its realistion in cash and cash equivalents. The Group has identified twelve months as its
operating cycle.

B. Basis of consolidation

The Consolidated Financial Statements comprise the financial statements of the Holding Company, its
subsidiaries and its associate. Control is achieved when the Group is exposed, or has rights, to variable
returns from its involvement with the investee and has the ability to affect those returns through its power
over the investee. Specifically, the Group controls an investee if and only if the Group has:

- Power over the investee (i.e., existing rights that give it the current ability to direct the relevant activities
of the investee);

- Exposure, or rights, to variable returns from its involvement with the investee, and

- The ability to use its power over the investee to affect its returns,

presumption angr Wit NP has less than a majority of the voting or similar rights of.e . the
Group consid and circumstances in assessing whether it has powey
£ pa

including:
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u)

b)

c)

(a) The contractual arrangement with the other vote holders of the investee:

(b) The rights arising from other contractual arrangements;

(¢) The Group's voting rights and potential voting rights: and

(d) The size of the Group’s Holding of voting rights relative to the size and dispersion of the Holdings of
the other voting rights holders.

The Group re-assesses whether or not it controls an investee if facts and circumstances indicate that there
are changes to one or more of the three elements of control. Consolidation of a subsidiary begins when the
Group obtains control over the subsidiary and ceases when the Group loses control of the subsidiary. Assets.
habilities, income and expenses of a subsidiary acquired or disposed of during the year are included in the
Consolidated Financial Statements from the date the Group gains control until the date the Group ceases to
control the subsidiary.

Consolidated Financial Statements is prepared using uniform accounting policies for like transactions and
other events in similar circumstances. If a member of the Group uses accounting policies other than those
adopted in the Consolidated Financial Statements for like transactions and events in similar circumstances,
appropriate adjustments are made to that member’'s financial statements in preparing the Consolidated
Financial Statements to ensure conformity with the Group’s accounting policies.

An associate is an entity over which the Group has significant influence, i.e.. the power Lo participate in the
financial and operating policy decisions of the investee but not control or joint control over those policies.

The following consolidation procedures are adopted:
Subsidiaries

Combine like items of assets, liabilities, equity, income, expenses and cash flows of the parent with those of
its subsidiaries. For this purpose. income and expenses of the subsidiary are based on the amounts of the
assets and liabilities recognised in the Consolidated Financial Statements at the acquisition date;

Offset (eliminate) the carrying amount of the parent’s investment in each subsidiary and the parent’s portion
of equity of each subsidiary. Business combinations policy explains how to account for any related goodwill;
and

Eliminate in full intragroup assets and liabilities. equity, income, expenses and cash flows relating to
transactions between entities of the Group (profits or losses resulting from intragroup transactions that are
recognised in assets, such as inventory and property, plant and equipment, are eliminated in full). Ind AS 12
‘Income Taxes™ applies to temporary differences thar arise from the elimination of profits and losses resulting
from intragroup transactions.

Associate

An associate is an entity over which the Group has significant influence. Significant influence is the power
to participate in the financial and operating policy decisions of the investee but is not control or joint control
over those policies.

The considerations made in determining whether significant influence or joint control are similar to those
necessary to determine control over the subsidiaries.

The Group’s investments in its associate are accounted for using the equity method. Under the equity method,
the investment in an associate is initially recognised at cost. The carrying amount of the investment is
adjusted to recognise changes in the Group’s share of net assets of the associate since the acquisition date.

The Consolidated Statement of Profit and Loss reflects the Group's share of the results of operations of the
associate. Any change in OCI of those investees is presented as part of the Group’s OCL In addition, when
there has been a change recognised directly in the equity of the associate, the Group recognises its share of
any changes. when applicable, in the Consolidated Statement of Changes in Equity. Unrealised gains and
losses resulting from transactions between the Group and the associate are eliminated to the extent of the
interest in the associate,

If an entity s share
any long-term inte

in the associate), the entity
discontinues recof

sed only to the extent that

further losses. Additional 5:_-“ ;
i ol DELATF




Viney Corporation Private Limited
Notes to the Consolidated Financial Statements for the year ended 31 March 2024
CIN: U74899DL1992PTC047911

the Group has incurred legal or constructive obligations or made payments on behalf of the associate. If the
associate subsequently reports profits, the entity resumes recognising its share of those profits only after its
share of the profits equals the share of losses not recognised.

The aggregate of the Group's share of profit or loss of an associate is shown on the face of the Consolidated
Statement of Profit and l.oss.

The financial statements of the associate are prepared for the same reporting periods as the Group. When
necessary, adjustments are made to bring the accounting policies in line with those of the Group.

The consolidated financial statements have been prepared in accordance with Ind AS 110 on “Consolidated

financial statements”. The Financial Statements of the entities used for the purpose of consolidation are
drawn up to the same reporting date as that of the Holding Company’s i.e. year ended 31 March 2024

Details of the consolidated subsidiary and shareholding pattern are as follows:

Name of subsidiary [T . Country of incorparation Percentage of ownership ]
31 March 31 March
2024 2023
. Subsidiary L L
Viney Corp. Middle East Limited United Arab Emirates 100%% 100%
Viney Auto Ancillary Private India 100% 100% |
| Limited* - '
VIMERCATI VINEY DO MEXICO | Mexico 100% .

S DE RL DE CV**

_Step down subsidiary

Vimercati S.p.A., ltaly’ Italy 100% 100%
Vimercati East Europe S.r.L Romania 100% 100%
Progind S.r.l T nay 100% 100%
_Viney Corporation East Europe SRL | Romania 100% | 100%

* Incorporated w.e.f. 4 January 2023

** Incorporated w.c.f 2 June 2023

“Holding Company sold its 100% equity holding of Vimercati S.p.A. Italy to Viney Auto Ancillary Private
Limited under the Securities Purchases Agreement dated 2 June 2023. Afier this transaction, the Vimercati
S.p.A. Italy has become step-down subsidiary of the Holding Company.

The consolidated financial statements are prepared using uniform accounting policies for like transactions
and other events in similar circumstances and are presented, the extent possible, in the same manner as the
Holding Company's standalone financial statements.

The financial statements of the foreign subsidiaries are translated into Indian Rupees as follows:

The asscts and liabilities of foreign operations (subsidiaries, step down subsidiaries) mcluding goodwill
and fair value adjustments arising on acquisition, are translated into INR, the functional currency of the
Group, at the exchange rates at the reporting date. The income and expenses of foreign operations are
translated into INR at the exchange rates at the dates of the transactions or an average rate if the average
rate approximates the actual rate at the date of the transaction,

Contingent liabilities are translated at the closing rate.
The resulting net exchange difference is credited or debited to the foreign currency translation difference.
Foreign currency translation differences are recognized in OCI and accumulated in equity (as exchange

differences on translating the financial statements of a foreign operation).

Intra-group balances and transactions, and any unrealised income and expenses arising from intragroup
transactions gavélmingted. Unrealised losses are climinated in the sat ~as unrealised gains, but only
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C. Functional and presentation currency

[tems included in the financial statements of each of the Group's entities are measured using the currency of
the primary economic environment in which the entity operates (*the functional currency’). The consolidated
financial statements are presented in Indian Rupee, which is Holding Company’s functional and presentation
currency. All amount have been rounded off to nearest millions and two decimal thereof, except share data
and per share data, unless otherwise stated.

D. Basis of measurement

The Consolidated Financial Statements has been prepared under the historical cost convention and amortised
cost except for certain financial assets and liabilities which are measured at fair value which are given below.
Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

Items Measurement basis

(a) Net defined benefit (asset)/ liability Present value of defined benefit obligations

(b) Certain financial assets and Liabilitics Fair value

(¢) Other financial assets and liabilities Amortised cost |

{d) Leasehold and freehold land

Revaluation model |

E. Material accounting judgments, estimates and assum ptions

(a)

The preparation of Consolidated Financial Statements requires management to make judgements, estimates
and assumptions that affect the reported amounts of revenues, expenses, assets and liabilities, and the
accompanying disclosures, and the disclosure of contingent liabilities. Estimates and assumptions are
continuously evaluated and are based on management's experience and other factors, including expectations
of future events that are believed 10 be reasonable under the circumstances. Uncertainty about these
assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount
of assets or liabilities affected.

In particular, the Group has identified the following areas where significant judgements, estimates and
assumptions are required. Further information on each of these areas and how they impact the various
accounting policies are described below and also in the relevant notes to the Consolidated Financial
Statements. Changes in estimates are accounted for prospectively.

Judgements

Judgements In the process of applying the Group's accounting policies, management has made the following
judgements, which have the most significant effect on the amounts recognised in the Consolidated Financial
Statements:

Contingencies

Contingent liabilities may arise from the ordinary course of business in relation to claims against the Group,
including legal, contractor, land access and other claims. By their nature, contingencies will be resolved only
when one or more uncertain future events occur or fail to occur. The assessment of the existence, and potential
quantum, of contingencies inherently involves the exercise of significant judgments and the use of estimates
regarding the outcome of future events.

ii. Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting
date that have a cipnificant rigk of ecausing & material adiustment to the carrying amounts ol asscis and
liabilities within the next financial year, are described below,
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(a)

(b)

(c)

—

(d

(e)

The Group bases its assumptions and estimates on parameters available when the Consolidated Financial
Statements was prepared. Existing circumstances and assumptions about future developments, however., may
change due to market change or circumstances arising beyond the control of the Group. Such changes are
reflected in the assumptions when they occur.

Useful lives and recoverable amount of property, plant and equipment and intangible assets

The estimated useful lives and recoverable amounts of property, plant and equipment and intangible assets
are based on estimates and assumptions regarding the expected market outlook. expected future cash flows,
growth rates, obsolescence, demand. competition, and known technological advances. The charge in respect
of periodic depreciation is derived based on an estimate of an assct’s expected useful life and the expected
residual value at the end of its life. The iroup reviews the useful lives and recoverable amounts of property,
plant and equipment and intangible assets at the end of each reporting period.

Impairment testing

Property, plant and equipment and intangible assets except Goodwill that are subject to depreciation
amortisation are tested for impairment periodically including when events occur or changes in circumstances
indicate that the recoverable amount of the cash generating unit is less than jts carrying value. Goodwill is
subject to impairment testing only. The recoverable amount of cash generating units is higher of value-in-
use and fair value less cost to sell. The calculation involves use of significant estimates and assumptions
which includes turnover and earnings multiples, growth rates and net margins used to calculate projected
future cash Mows, risk-adjusted discount rate, future economic, fair value and market conditions.

Income taxes

Recognition of deferred tax assets/ liabilities involves making judgements and estimations about the
availability of future taxable profit against which tax losses carried forward can be used. A deferred rax asset
i1s recognised for unused tax losses, deductible temporary differences, to the extent that it js probable that
future taxable profits will be available against which they can be utilised.

Deferred tax assets are reviewed at cach reporting date and are reduced to the extent that it is no longer
probable that the related tax benefit will be realized.

Provision for tax liabilities require Judgements on the interpretation of tax legislation, developments in case
laws and the potential outcomes of appeals which may be subject to significant uncertainty. Therefore, the
actual results may vary from expectations resulting in adjustments to provisions, the valuation of deferred
tax assets. cash tax settlements and therefore the tax charge in the Statement of Profit and Loss.

Litigations

From time to time, the Group is subject to legal proceedings the ultimate outcome of each being always
subject to many uncertainties inherent in litigation. A pravision for litigation is made when it is considered
probable that a payment will be made and the amount of the loss can be reasonably estimated. Significant
Jjudgement is made when evaluating, among other factors, the probability of unfavourable outcome and the
ability to make a reasonable estimate of the amount of potential loss. Litigation provisions are reviewed at
each accounting period and revisions made for the changes in facts and circumstances.

Employee benefit obligations

Employee benefit obligations are determined using actuarial valuations, An actuarial valuation mnvolves
making appropriate assumptions that may differ from actual developments in the future. These include the
determination of the discount rate, future salary increases and mortality rates. Due to the complexities
involved in the valuation and its long-term nature, a defined benefit obligation is highly sensitive to changes
in these assumptions. All assum ptions are reviewed at each reportin g date.
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Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the statement of assets and
liabilities cannot be measured based on quoted prices in active markets, their fair value is measured using
valuation techniques including the DCF model, The inputs to these models are taken from observable markets
where possible, but where this is not feasible, a degree of judgment is required in establishing fair values,
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility. Changes in
assumptions about these factors could affect the reported assumptions about these factors which could affect
the reported fair value of financial instruments

Material accounting policies

. Foreign currency transactions

Initial recognition and settlement

Foreign currency transactions are translated into the functional currency using the exchange rates at the dates
of the transactions or an average rate if the average rate approximates the actual rate at the date of the
transaction. Foreign exchange gains and losses resulting from the settlement of such transactions are
generally recognised in Consolidated Statement of Profit and Loss as incurred .

Measurement at the reporting date

Monetary asscts and liabilities denominated in toreign currencies are translated into the functional currency
at the exchange rate at the reporting date. Non-monetary assets and liabilities that are measured at fair value
in a foreign currency are translated into the functional currency at the exchange rate when the fair value was
determined. Non-monetary assets and liabilities that are measured based on historical cost in a foreign
currency are translated ai the exchange rate at the date of the transaction.

The date of transaction which is required to determine the spot exchange rate for translation would be the
carlier of:

* The date of initial recognition of the non — monetary prepayment asset or deferred income liability, and
e The date that the related item is recognised in the financial statements.

Exchange differences are recognised in Consolidated Statement of Profit and Loss as incurred.
Fair value measurements

Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly
transaction between market participants at the measurement date.

The fair value measurement is based on the presumption that the transaction to sell the asset or transfer the
liability takes place either:

d. In the principal market for the asset or liability. or

b. In the absence of a principal market, in the most advantageous market for the asset or liability.

The principal or the most advantageous market must be accessible by the Group.

The fair value of an asset or a liability is measured using the assumptions that market participants would use
when pricing the asset or liability, assuming that market participants act in their economic best interest.

A fair value measurement of a non-financial asset takes into account a market participant's ability to generate
economic benefits by using the asset in its highest and best use or by selling it to another market participant
that would use the asset in its highest and best use.

The Group uses valuation techniques that are appropriate in the circumstances and for which sufficient data
are available o weasure fair vai gximizing the nee of rolovant ohservable inputs and minimizing the use
of unobservable inputs, /b
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All assets and liabilities for which fair value is measured or disclosed in the financial results are categorized
within the fair value hierarchy, described as follows, based on the lowest level input that is significant to the
fair value measurement as a whole:

Level | — Quoted (unadjusted) market prices in active markets for identical assets or liabilities.

Level 2 — Valuation techniques for which the lowest level input that is significant to the fair valuc
measurement is directly or indirectly observable.

Level 3 — Valuation techniques for which the lowest level input that is significant to the fair value
measurement is unobservable.

For assets and liabilities that are recognized in the Consolidated Financial Statements on a recurring basis,
the Group determines whether transfers have occurred between levels in the hierarchy by re-assessing
categorization (based on the lowest level input that is significant to the fair value measurement as a whole)
at the end of each reporting period or each case.

For the purpose of fair value disclosures, the Group has determined classes of assets and liabilities on the
basis of the nature, characteristics and risks of the asset or liability and the level of the fair value hierarchy
as explained above.

Financial instruments

Financial instruments are recognised when the Group becomes a party to the contractual provisions of the
mstrument and are measured initially at fair value adjusted for transaction costs, except for those carried at
fair value through profit or loss which are measured initially at fair value.

If the Group determines that the fair value at initial recognition differs from the transaction price, the Group
accounts for that instrument at that date as follows:

® althe measurement basis mentioned above if that fair value is evidenced by a quoted price in an active
market for an identical asset or liability (i.e. a Level I input) or based on a valuation technique that uses
only data from obscrvable markets. The Group recognises the difference between the fair value at initial
recognition and the transaction price as a gain or loss,

® in all other cases, at the measurement basis mentioned above, adjusted to defer the difference between
the fair value at initial recognition and the transaction price. Afier initial recognition, the Group
recognises that deferred difference as a gain or loss only to the extent that it arises from a change in a
factor (including time) that market participants would take into account when pricing the asset or liability.

Subsequent measurement of financial assets and financial liabilities is described helow.
Non-derivative financial assets

Classification and subsequent measurement

For the purpose of subsequent measurement, financial assets are classified into the following categories upon

initial recognition:

(i) Financial assets at amortised cost a financial instrument is measured at amortised cost if both the
following conditions are met:

* The asset is held within a business model whose objective is to hold assets for collecting contractual cash
flows, and

* Contractual terms of the asset give rise on specified dates to cash flows that are solely payments of
principal and interest (SPPI) on the principal amount outstanding .

After initial measurement, such financial assels are subsequently measured at
effective interest method.

Investments in oquity mstium All equity
Equity instruments which are @ 1o trading gf@
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For all other equity instruments, the Group decides to classify the same either as at fair value through other
comprehensive income ("FVOCI™) or FVTPL. The Group makes such election on an instrument by
instrument basis. The classification is made on initial recognition and is irrevocable.

If the Group decides to classify an equity instrument as at FVOCI, then all fair value changes on the
instrument, excluding dividends, are recognised in the OCI. There is no recycling of the amounts from OCI
to profit or loss, even on sale of investment. However, the Group may transfer the cumulative gain or loss
within equity. Dividends on such investments are recognised in profit or loss unless the dividend clearly
represents a recovery of part of the cost of the investment.

Equity instruments included within the FVTPL category are measured at fair value with all changes
recognised in the profit or loss.

De-recognition of financial assets

Financial assets (or where applicable, a part of financial asset or part of a Group of similar financial assets)
are derecognised from the Consolidated Balance Sheet when the contractual rights to receive the cash flows
from the financial asset have expired. or when the financial asset and substantially all the risks and rewards
are transferred. The Group also derecognises the financial asset if it has both transferred the financial asset
and the transfer qualifies for derecognition.

Non-derivative financial liabilities
Initial recognition

Financial liabilities are classified as measured at amortised cost or FVTPL. A financial liability is classified
as at FVTPL if it is classified as held for trading. Financial liabilities at FVTPL are measured at fair value
and net gains and losses, including any interest expense. are recognised in Consolidated Statement of Profit
and Loss.

Subsequent measurement

After initial recognition, the financial liabilities are subsequently measured at amortised cost using the
effective interest rate ("EIR") method.

Amortised cost is calculated by considering any discount or premium on acquisition and fees or costs that
are an integral part of the EIR. The effect of EIR amortization is included as finance costs in the Consolidated
Statement of Profit and Loss,

De-recognition of financial liabilities

A financial lability is de-recognised when the obligation under the liability is discharged or cancelled or
expired. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the de-recognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in Consolidated Statement of Profit and
Loss,

Offsetting of financial instruments

Financial assets and financial liabilities are offset and the net amount is reported in the balance sheet if there
is a currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a
net basis. to ralise the assets and settle the liabilities simultaneously,

Lmbedded derivatives R EEQE;;};

Lerivatives embedded woa fofl contiact d an asset within the scope of Ind
Financial asscls with embe derivatives considered in their entirety when
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cash flows are solely payment of principal and interest. Derivatives embedded in all other host contract are
separated only if the economic characteristics and risks of the embedded derivative are not closely related 1o
the economic characteristics and risks of the host and are measured at fair value through profit or loss,
Embedded derivatives closely related to the host contracts are not separated.

Property, plant and equipment
Recognition and measurement

ltems of property, plant and equipment are measured at cost less accumulated depreciation and accumulated
impairment losses, if any,

Cost of an item of property. plant and equipment comprises its purchase price, including import duties and
non-refundable purchase taxes, after deducting trade discounts and rebates, any directly attributable cost of
bringing the item to its working condition for its intended use.

The cost of a self-constructed item of property, plant and equipment comprises the cost of materials and
direct labour. any other costs directly attributable to bringing the item to working condition for its intended
use, and estimated costs of dismantling and removing the item and restoring the site on which it is located.

Property, plant and equipment under construction are disclosed as capital work-in-progress. Cost of
construction that relate directly to specific property, plant and equipment and that are atiributable to

construction activity in general are included in capital work-in-progress.

If significant parts of an item of property, plant and equipment have different useful lives, then they are
accounted for as separate items (major components) of property, plant and equipment.

Any gain or loss on disposal of an item of property. plant and equipment is recognised in profit or loss.
The method of measuring “Land” freehold and leaschold asset class under Property, Plant and Equipment
and Right to use assets are valued at fair value based on provisions as specified under Ind AS - 16, Property.
Surplus from revaluation is transferred to revaluation reserve.

Subsequent expenditure

Subsequent expenditure is capitalised only if it is probable that the future economic benefits associated with
the expenditure will flow to the Group.

Depreciation
Depreciation on items of property, plant and equipment is provided on the straight line method, based on the
management’s estimates of useful lives of the assets, which is equal to the useful life prescribed under

Schedule IT of the Companies Act. 2013 for Holding Company and Indian subsidiaries.

For Overseas entities

Particulars Managemcnt estimate of useful life (Years)
Buildings - B _ 20-30
Plant and equipments 6-10
Furniture and fixtures 10

Freehold land is not depreciated,

De-recognition

An item of property, plant and couipment and any significan part indually recognised 15 de-recogniscd upon
digposal oFf when no future coonomc beneliis are e tedd Mrown fre uge or disposal, An mn or loss ansng,
on de-recognition of the, lculated as the difference between the net disposa ' nd the carrymg
amount of the as in the Consolidated Statement of Profit the asset is

derecognised,
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.

Depreciation on additions/ (disposals) is provided on a pro-rata basis i.¢. from / (upto) the date on which
assel is ready for use/ (disposed of).

Depreciation method, useful lives and residual values are reviewed at each financial year-end and adjusted
if appropriate. Based on internal assessment and consequent advice, the management believes that its
estimates of useful lives as given above best represent the period over which management expects to use
these assets.

Losses arising from retirement or gains or losses arising from disposal of property, plant and equipment
which are carried at cost are recognized in the Consolidated Statement of Profit and Loss as incurred.

Advances paid towards the acquisition of property, plant and equipment outstanding at cach balance sheet
date is classified as capital advances under other non-current assets and the cost of assets not put to use
before such date are disclosed under *capital work-in-progress’.

Intangible assets
Recognition and initial measurement

Intangible assets (including patents) that are acquired are recognised only if it is probable that the expected
future economic benefits that are attributable to the asset will flow o the Group and the cost of assets can be
measured reliably. The intangible assets are recorded at cost of acquisition including incidental costs related
to acquisition and installation and are carried at cost less accumulated amortisation and impairment losses.
if any. Internally generated intangible assets, excluding capitalized development costs, are not capitalised
and expenditure is recognised in the consolidated statement of profit and loss when it is incurred.

. Subsequent expenditure

Subsequent expenditure is capitalised only when it mcreases the future economic benefits embodied in the
specific asset to which it relates,

De-recognition
Gains or losses arising from derecognition of an intangible asset are measured as the difference between the

net disposal proceeds and the carrying amount of the asset and are recognised in the Consolidated Statement
of Profit and Loss when the asset is derecognised.

. Development costs

Development expenditure is capitalised as an intangible asset only if the expenditure can be measured
reliably, or process is technically and commercially feasible, future economic benefits are probable, and the
Group intends to and has sutficient resources to complete development and to use or sell the asset. Otherwise,
it is recognised in profit or loss as incurred. Subsequent to initial recognition, the asset is measured at cost
less accumulated amortisation and any accumulated impairment losses.

Amortisation

Amortisation is calculated to write off the cost of intangible assets over their estimated useful lives using
the straight-line method, and is included in amortisation expense in profit or loss. Goodwill is not
amortised and is tested for impairment annually.

The estimated useful lives are as follows:

For Holding Company
- Software 3 years

For Overseas entity
- Development cost 3-5 years
Patents 5 years
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Fi

Amortisation method. useful life and residual values are reviewed at the end of each financial vear and
adjusted if appropriate.

Losses arising from retirement and gains or losses arising from disposal of an intangible asset are measured
as the difference between the net disposal proceeds and the carrying amount of the asset and are recognized
in the Consolidated Statement of Profit and Loss.

Impairment
Impairment of financial asscts

All financial assets except for those at FVTPL are subject to review for impairment at least at each reporting
date to identify whether there is any objective evidence that a financial asset or a Group of financial asscts
is impaired. Different criteria to determine impairment are applied for each category of financial assets.

In accordance with Ind-AS 109, the Group applies expected credit loss ("ECL") model for measurement and
recognition of impairment loss for financial assets carried at amortised cost.

ECL is the weighted average of difference between all contractual cash flows that are due w the Group in
accordance with the contract and all the cash flows that the Group expects to receive, discounted at the
original effective interest rate, with the respective risks of default occurring as the weights. When estimating
the cash flows, the Group is required to consider -

a. All contractual terms of the financial assets (including prepayment and extension) over the expected life
of the assets.

b. Cash lows from the sale of collateral held or other credit enhancements that are integral to the contractual
terms.

Trade receivables

The Group assesses impairment based on expected credit losses (ECL) model for measurement and
recognition of impairment loss, the calculation of which is based on historical data, on the financial assets
that are trade receivables or contract revenue receivables and all lease receivables.

The Group writes off trade receivables after it is established beyond doubt that the account is uncollectible.
Financial assets that are written-oft are still subject to enforcement activity by the Group,

Other lnancial assets

For recognition of impairment loss on other financial assets and risk exposure, the Group determines whether
there has been a significant increase in the credit risk since initial recognition. If the credit risk has not
increased significantly since initial recognition, the Group measures the loss allowance al an amount equal
to twelve-month expected credit losses, else at an amount equal to the lifetime expected credit losses.

When making this assessment, the Group uses the change in the risk of a default occurring over the expected
life of the financial asset. To make that assessment, the Group compares the risk of a default occurring on
the financial asset as at the reporting date with the risk of a default occurring on the financial asset as at the
date of initial recognition and considers reasonable and supportable information, that is available without
undue cost or effort, that is indicative of significant increases in credit risk since initial recognition. The
Group assumes that the credit risk on a financial asset has not increased significantly since initial recognition
if the financial asset is determined to have low credit risk at the balance sheet date.

Impairment of non-financial assets
The Group's non-financial assets, other than inventories and deferred tax assets. are reviewed at each

reporting date to determine whether there is any indication of impairment. If any such indication exists, the
asset’s recoverable amount is estimated. 7 hﬂUN Pp
Q} ——
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For impairment testing, assets that do not generate independent cash inflows are grouped together into cash-
generating units (CGUs). Each CGU represents the smallest group of assets that generates cash inflows that
are largely independent of the cash inflows of other assets or CGlls.

The recoverable amount of a CGU (or an individual asset) is the higher of its value in use and its fair value
less costs to sell. Value in use is based on the estimated future cash flows, discounted to their present value
using a pre-tax discount rate that reflects current market assessments of the time value of money and the
risks specific to the CGU (or the asset).

An impairment loss is recognised it the carrying amount of an asset or CGU exceeds its estimated recoverable
amount. Impairment losses are recognised in the Standalone Statement of Profit and Loss. Impairment loss
recognised in respect of a CGU is allocated first to reduce the carrying amount of any goodwill allocated to
the CGU., and then to reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a
prorata basis.

An impairment loss in respect of goodwill is not subsequently reversed. In respect of other assets for which
impairment loss has been recognised in prior periods, the Group reviews at each reporting date whether there
is any indication that the loss has decreased or no longer exists. An impairment loss is reversed if there has
been a change in the estimates used to determine the recoverable amount. Such a reversal is made only to
the extent that the asset’s carrying amount does not exceed the carrying amount that would have been
determined, net of depreciation or amortisation, if no impairment loss had been recognised.

Investment in equity instruments
Investments that are readily realisable and intended to be held for not more than a vear from the date of
acquisition are classified as current investments. All other investments are classified as non-current

investments,

Investment in equity instruments are measured at fair value through profit and loss. Net gains and losses are
recognised in Consolidated Statement of Profit or Loss.

. Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified asset for
a period of time in exchange for consideration,

Determining whether a contraet contains lease

At inception of a contract, the Group determines whether the contract is, or contains, a lease. The contract
is, or contains, a lease if the contract conveys the right to control the use of an identified asset or assets for a
period of time in exchange for consideration, even if that right is not explicitly specified in a contract.

At inception or on reassessment of a contract that contains lease component and one or more additional lease
or non-lease components, the Group separates payments and other consideration required by the contract
into those for each lease component on the basis of their relative stand-alone price and those for non-lease
components on the basis of their relative aggrepate stand-alone price. If the Group concludes that it is
impracticable to separate the payments reliably, then ROU asset and Lease liability are recognised at an
amount equal to the present value of future lease payments: subsequently the liability is reduced as payments
are made and an imputed finance cost on the liability is recognised using the Group's incremental borrowing
rate.

Group as a lessee

At inception, the Group assesses whether a contract is or contains a lease. This assessment involves the
exercise of judgement about whether it depends on an identified asset, whether the Group obtains
substantially all the economic benefits from the use of that asset, and whether the Group has the right to
direct the use of that asset

A and non-lease components ol contracty sible.
o
o4
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The Group recognizes a right of use (ROU) asset and a lease liability at the transition date/ lease
commencement date. The ROU is initially measured based on the present value of future lease payments,
plus initial direct costs, and cost to dismantle and remove the underlying asset or to restore the underlying
asset or the site on which it is located, and lease payments made at or before the commencement date, less
any incentives received. The ROU is depreciated over the shorter of the lease term or the useful life of the
underlying asset. The ROU is subject to testing for impairment if there is an indicator for impairment.

Al the commencement date, the Group measures the lease liability at the present value of the future lease
payments that are not yet paid at that date discounted using interest rate implicit in the lease or, if that rate
cannot be readily determined, the Group’s incremental borrowing rate. Generally, the Group uses its
incremental borrowing rate as the discount rate. The lease liability is measured at amortised cost using the
effective interest method. It is remeasured when there is a change in future lease payments arising from a
change in an index or rate, if there is a change in the Group's estimate of the amount expected to be payable
under a residual value guarantee, or if the Group changes its assessment of whether it will exercise a
purchase, extension or termination option. When the lease liability is remeasured in this way, a corresponding
adjustment is made to the carrying amount of the right-of-use asset or is recorded in profit or loss if the
carrying amount of the right-of-use asset has been reduced to zero.

The Group has elected not to recognize ROU assets and liabilities for leases where the total lease term is less
than or egual o 12 months, or for leases of low value assets. The payments for such Ieases are recognized in
the statement of profit and loss on a straight-line basis over the lease term,

Inventories

Inventories which comprise raw materials, work-in-progress, finished goods and stores and spares, are
carried at the lower of cost and net realisable value.

Cost of inventories comprises all costs of purchase (net of recoverable taxes, where applicable), costs of
conversion and other costs incurred in bringing the inventories to their present location and condition.

The basis of determining costs for various categories of inventories are as follows: -

Raw materials, stores and spares - Weighted average
method
Work-in-progress and finished goods - Material  cost  plus

appropriate  share of
labour, manufacturing
overheads.

Net realisable value is the estimated selling price in the ordinary course of business, less the estimated costs
of completion and the estimated costs necessary to make the sale.

The net realisable value of work-in-progress is determined with reference to the selling prices of related
finished products. Raw materials and other supplies held for use in the production of finished products are
not written down below cost except in cases where material prices have declined and it is estimated that the
cost of the finished products will exceed their net realisable value. The comparison of cost and net realisable
value is made on an item-by-item basis.

Revenue recognition

The five step model of Ind AS 115 - 'Revenue from Contracts from Customers' is used to determine
whether revenue should be recognised at a point in time or over time. and at what amount is as below: *
Step 1: Identify the contract with the customer

Step 2: Identify the performance obligations in the contract

Step 3 Determjne-ttpm&ansaction price

Step 4: Alloy@EHTTTTm@RNion price w the performance ubligations

Step 5: Rey en (or as) the entity satisfies a performance obligation
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Revenue from sale of goods is recognised when all the significant risks and rewards of ownership in the
goods are transferred to the buyers as per the terms of the contract and there is no continuing managerial
involvement with the goods and the amount of revenue can be measured reliably. The Group retains no
effective control of the goods transferred to a degree usually associated with ownership and no significant
uncertainty exists regarding the amount of the consideration that will be derived from the sale of goods.
Revenue is measured at transaction price of the consideration received or receivable, after deduction of any
trade discounts, volume rebates and any taxes or duties collected on behalf of the government which are
levied on sales such as goods and services tax, etc.

Other income

Export incentive entitlements are recognized as income when the right to receive credit as per the terms of
the scheme is established and there is no uncertainty regarding the ultimate collection of these incentives.

Interest income is recognized using the effective interest method.

Sale of electricity is recognised in accordance with the Power Purchase Agreement ('PPA’) entered into with
respective customers and there is no uncertainty regarding the ultimate collection of these services.

Dividend income is recognised when the right to receive dividend is established.

. Borrowing Costs

Borrowing costs include interest, amertisation of ancillary costs incurred in connection with the arrangement
of borrowings and exchange differences arising from foreign currency borrowings to the extent they are
regarded as an adjustment to the interest cost. Borrowing costs, if any, directly attributable to the acquisition,
construction or production of an asset that necessarily takes a substantial period of time to get ready for its
intended use or sale are capitalised. if any. All other borrowing costs are expensed to the Consolidated
Statement of Profit and Loss in the year in which they occur.

Employee benefits
Short term employee henefits

Short-term employee benefit obligations are measured on an undiscounted basis and are expensed as the
related service is provided. A liability is recognised for the amount expected to be paid e.g., under shori-term
cash bonus, if the Group has a present legal or constructive obligation to pay this amount as a result of past
service provided by the employee, and the amount of obligation can be estimated reliably.

For subsidiary outside India (*Vimercati S.p.A.”):

Severance indemnity: Every emplovee appointed before 1 January 2007 was entitled to the benefit
calculated as per ltalian laws. Severance indemnity is pavable to all eligible employees of the Vimercati
5.p.A on termination of the employment relationship with Vimercati S.p.A and the aforesaid Company does
not have an unconditional right to defer settlement of obligation beyond the period of twelve months.

Defined contribution plans

A defined contribution plan is a post-employment benefit plan under which an entity pays specified
contributions to a separate entity and has no obligation to pay any further amounts. The Holding Company
makes specified monthly contributions towards Employee Provident Fund (EPF) and Employees’ State
Insurance to Government administered fund which is a defined contribution plan. The Holding Company’s
contribution is recognized as an expense in the Statement of Profit and Loss during the period i ich the
employee renders the related sery al:ﬁ?.mo;ﬂf

Defined benefit plans
Gratuity

The Holding Company operates 4 wherein everv emplovee is entitled to the benefit. Gratuity 1a
payahle toall eligible employees (wlw have completed 5 years or more ol servies) ol the group on retirement,
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separation, death or permanent disablement, in terms of the provisions of the Payments of Gratuity Act,
1972,

A defined benefit plan is a post-employment benefit plan other than a defined contribution plan. The Holding
Company s net obligation in respect of defined benefit plans is calculated by estimating the amount of future
benefit that employees have earned in the current and prior periods and discounting that amount.

The calculation of defined benefit obligation is performed annually by a qualified actuary using the
projected unit credit method.

Re-measurements of the net defined henefit liability, which comprise actuarial gains and losses arc
recognised in Other Comprehensive Income (OCI). The Holding Company determines the net interest
expense (income) on the net defined benefit liability for the period by applving the discount rate used to
measure the defined benefit obligation at the beginning of the annual period to the then- net defined benefit
liability. taking into account any changes in the net defined benefit liability during the period as a result of
contributions and benefit payments. Net interest expense and other expenses related to defined benefit plans
are recognised in profit or loss,

When the benefits of a plan are changed or when a plan is curtailed, the resulting change in benefit that
relates to past service (‘past service cost’ or ‘past service gain’) or the gain or loss on curtailment is
recognised immediately in profit or loss, The Group recognises gains and losses on the settlement of a
defined benefit plan when the settlement occurs.

. Other long term employee benefits

Compensated absences

The emplovees can carrv-forward a portion of the unutilised accrued compensated absences and utilise it in
future service periods or receive cash compensation on termination of employment. Since, the compensated
absences do not fall due wholly within twelve months after the end of the period in which the emplovees
render the related service and are also not expected to be utilized wholly within twelve months after the end
of such period, the benefit is classified as a long-term employee benefit. The Holding Company records an
obligation for such compensated absences in the period in which the employee renders the services that
increase this entitlement. The obligation is measured on the basis of independent actuarial valuation using
the projected unit credit method. Actuarial gains and losses are recognised in profit or loss in the period in
which they arise.

Provisions
Provisions (other than employee benefits)

Provisions are recognised only when there is a present obligation, as a result of past events, it is probable
that an outflow of resources embody ing economic benefits will be required to settle the obligation, and when
a reliable estimate of the amount of obligation can be made at the reporting date. These estimates are
reviewed at each reporting date and adjusted to reflect the current best estimates. If the effect of the time
value of money is material, provisions are discounted to reflect its present value using a current pre-tax rate
that reflects the current market assessments of the time value of money and the risks specific to the obligation.
When provisions are discounted, the increase in the provision due to the passage of time is recognised as a
finance cost.

Warranties

Warranty costs are estimated on the basis of a technical evaluation and past experience. Provision is made
for estimated liability in respect of warranty costs in the year of sale of goods and is included in the
Consolidated Statement of Profit and Loss. The estimates used for accounting for warranty costs are
reviewed periodically and revisions are made, as and when required.
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N. Taxes

Tax expense is the aggregate amount included in the determination of profit or loss for the period in respect
of current and deferred tax.

Current income tax

Current income tax is measured at the amount expected to be paid to the tax authorities in accordance with
the Income-tax Act, 1961 and respective local jurisdictions of members of the Group.

Current income tax assets and liabilities are measured at the amount expected to be recovered from or paid
to the taxation authorities. The tax rates and tax laws used to compute the amount are those that are enacted
or substantively enacted, at the reporting date in the countries where the Group operates and generates taxable
income. Current income tax relating to items recognised outside profit or loss is recognised outside profit or
loss (either in other comprehensive income or in equity).

Current tax items are recognised in correlation to the underlying transaction either in other comprehensive
income or directly in equity. Management periodically evaluates positions taken in the tax returns with
respect to situations in which applicable tax regulations are subject to interpretation and establishes
provisions where appropriate.

Deferred tax

Deferred tax assets are recognised to the extent that it is probable that future taxable profits will be available
against which they can be used. The existence of unused tax losses is strong evidence that future taxable
profit may not be available. Therefore, in case of a history of recent losses, the Group recognises a deferred
tax asset only to the extent that it has sufficient taxable temporary differences or there is convinecing other
evidence that sufficient taxable profit will be available against which such deferred tax asset can be realised.

The Group's ability to recover the deferred tax assets is assessed by the management at the close of each
reporting period which depends upon the forecasts of the future results and taxable profits that Group expects
to earn within the period by which such brought forward losses may be adjusted against the taxable profits
as governed by the Income-tax Act. 1961. Deferred tax assets — unrecognised or recognised, are reviewed at
each reporting date and are recognised/ reduced to the extent that it is probable/ no longer probable
respectively that the related tax benefit will be realised.

Deferred tax is measured at the tax rates that are expected to apply to the period when the asset is realised or
the liability is settled, based on the laws that have been enacted or substantively enacted by the reporting
date. The measurement of deferred tax reflects the tax consequences that would follow from the manner in
which the Group expects, at the reporting date, to recover or settle the carrying amount of its assets and
liabilitics.

Deferred tax relating to items recognised outside profit or loss 1s recognised outside profit or loss. Deferred
tax items are recognised in correlation to the underlying transaction either in other comprehensive income
or directly in equity,

Deferred tax assets are recognised on the unrealised profit for all the inter-company sale/ purchase
eliminations of property, plant and equipment and inventories.

Deferred tax on business combination when a liability assumed is recognised at the acquisition date but the
related costs are not deducted in determining taxable profits until a later period, a deductible temporary
difference arises which results in a deferred tax asset. a deferred tax asset also arises when the fair value of
an identifiable asset acquired is less than its tax base. In both cases, the resulting deferred tax asset affects
goodwill,

The Group offsets deferred tax assets and deferred tax liabilities if and only if it has a legally enforceable
right to set off current tax assets and current tax liabilities and the deferred tax assets and deferred tax
liabilities relate to income taxes levied hy the same taxation authority on either the came taxable entity or
dilferent tuxahle L'!ltlllg_:.nhth intend cither 1o settle current tax abilitics and assets on a net bnsls or o
realise the assets a 01K hl!lItL‘\ 5|muhdmuusly in cach future period in w) 1
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0. Contingent liabilities and contingent assets

A contingent liability exists when there is a possible but not probable obligation, or a present obligation that
may, but probably will not, require an outflow of resources, or a present obligation whose amount cannot be
estimated reliably. Contingent liabilities do not warrant provisions, but are disclosed unless the possibility
of outflow of resources is remote. Contingent assets are neither recognised nor disclosed in the financial
statements. However, contingent assets are assessed continually and if it is virtually certain that an inflow of
economic benefits will arise, the asset and related income are recognised in the period in which the change
oceurs,

F. Cash and cash equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term deposits
with an original maturity of three months or less, which are subject to an insignificant risk of changes in
value.

For the purpose of the statement of cash flows, cash and cash equivalents consist of cash and short term
deposits, as defined above.

G. Business combination, goodwill and intangible asset

Business combinations are accounted for using the acquisition method. The cost of an acquisition is
measured as the ageregate of the consideration transferred measured at acquisition date fair value and the
amount of any non-controlling interests in the acquiree. For each business combination, the Group elects
whether to measure the non-controlling interests in the acquiree at fair value or at the proportionate share of
the acquiree’s identifiable net assets. acquisition-related costs are expensed as incurred.

At the acquisition date, the identifiable assets acquired and the liabilities assumed are recognised at their
acquisition date fair values. For this purpose, the liabilities assumed include contingent liabilities
representing present obligation and they are measured at their acquisition fair values irrespective of the fact
that outflow of resources embodying economic benefits is not probable. However, deferred tax assets or
liabilities, and the assets or liabilities related to employee benefit arrangements are recognised and measured
in accordance with Ind AS 12 *Income Taxes’ and Ind AS 19 *Employee Benefits' respectively. When a
liability assumed is recognised at the acquisition date but the related costs are not deducted in determining
taxable profits until a later period, a deductible temporary différence arises which results in a deferred tax
assel. A deferred tax asset also arises when the fair value of an identifiable asset acquired is less than its tax
base.

When the Group acquires a business, it assesses the financial assets and liabilities assumed for appropriate
classification and designation in accordance with the contractual terms, economic circumstances and
pertinent conditions as at the acquisition date.

If the business combination is achieved in stages, any previously held equity interest is re-measured at its
acquisition date fair value and any resulting gain or loss is either recognised as profit or loss, or other
comprehensive income, as appropriate,

Any contingent consideration to be transferred by the acquirer is recognised at fair value at the acquisition
date. Contingent consideration classified as an asset or liability that is a financial instrument and within the
scope of Ind AS 109 ‘Financial Instruments’ (“Ind AS 109"), is measured at fair value with changes in fair
value recognised in Consolidated Statement of Profit and Loss. If the contingent consideration is not within
the scope of Ind AS 109, it is measured in accordance with the appropriate Ind AS. Contingent consideration
that is classified as equity is not re-measured at subsequent reporting dates and subsequent its settlement is
accounted for within equity.

Transaction costs that the Group incurs in connection with a business combination, such as stamp duty for
title transter in the name of the Grroup, finder’s fees, legal fees, due diligence fees and other professional and
sissulibiog Pasix, wicoxgupinnicd e evovienied ﬁ-{~“~—ﬁu "
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consideration transferred, the Group re-assesses whether it has correctly identified all of the assets acquired
and all of the liabilities assumed and reviews the procedures used to measure the amounts to be recognised
at the acquisition date. If the reassessment still results in an excess of the fair value of net assets acquired
over the aggregate consideration transferred. then the gain is recognised in other comprehensive income and
accumulated in equity as capital reserve.

After initial recognition, goodwill is measured at cost less any accumulated impairment losses. For the
purpose of impairment testing, goodwill acquired in a business combination is, from the acquisition date,
allocated to each of the Group’s cash-generating units that are expected to benefit from the combination,
irrespective of whether other assets or liabilities of the acquiree are assigned to those units.

A cash generating unit to which goodwill has been allocated is tested for impairment annually, or more
frequently when there is an indication that the unit may be impaired. If the recoverable amount of the cash
generating unit is less than its carrying amount, the impairment loss is allocated first to reduce the carrying
amount of any goodwill allocated to the unit and then to the other assets of the unit pro rata based on the
carrying amount of each asset in the unit,

Any impairment loss for goodwill is recognised in the Consolidated Statement of Profit and Loss. An
impairment loss recognised for goodwill is not reversed in subsequent periods.

Where goodwill has been allocated to a cash generating unit and part of the operation within that unit is
disposed of, the goodwill associated with the disposed operation is included in the carrying amount of the
operation when determining the gain or loss on disposal. Goodwill disposed in these circumstances is
measured based on the relative values of the disposed operation and the portion of the cash generating unit
retained.

IFthe initial accounting for a business combination is incomplete by the end of the reporting period in which
the combination oceurs, the Group reports provisional amounts for the items for which the accounting is
incomplete. Those provisional amounts are adjusted through goodwill during the measurement period, or
additional assets or liabilities are recognised, to reflect new information obtained about facts and
circumstances that existed at the acquisition date that. if known, would have affected the amounts recognised
at that date. These adjustments are called as measurement period adjustments. The measurement period does
not exceed one year from the acquisition date.

Business combinations involving entities that are controlled by the Group are accounted for using the
‘pooling of interests” method as follows:

- The assets and liabilities of the com bining entities are reflected at their carrying amounts;

- Except for adjustments made to harmonise accounting policies, no adjustments are ade to reflect fair values,
Or recognisc any new assets or liabilities:

- The balance of the retained earnings appearing in the financial statements of the transferor is aggregated
with the corresponding balance appearing in the financial statements of the transferee or is adjusted against
general reserve;

- The identity of the reserves is preserved and the reserves of the transferor become the reserves of the
transferee; and

- The difference, if any, between the amounts recorded as share capital issued plus any additional
consideration in the form of cash or other assets and the amount of share capital of the transferor is transferred
to capital reserve and is presented separately from other capital reserves.

Consolidated statement of cash flows

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects
of transactions of a non-cash nature. any deferrals or accruals of past or future operating cash receipts or
payments and item of income or expenses associated with investing or financing cash flows. The cash flows
from operating, investing and financing activities of the Group are segregated Cash and cash equivalents for
the purposes of consolidated statement of cash flows comprise cash at bank and on hand, and bank deposit
with banks where original maturity is three months or less,
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Operating expenses

Operating expenses are recognised in the Consolidated Statement of Profit and Loss upon utilisation of the
service or as incurred,

Earnings per share

Basic earnings/ (loss) per share are calculated by dividing the net profit or loss for the year attributable to
equity sharcholders by the weighted average number of equity shares outstanding during the vear The
weighted average number of equity shares outstanding during the year is adjusted for events, other than
conversion of potential equity shares, that have changed the number of equity shares outstanding without a
corresponding change in resources.

For the purpose of calculating diluted earnings/ (loss) per share. the net profit or loss for the year attributable
to equity shareholders and the weighted average number of shares outstanding during the year are adjusted
for the effects of all dilutive potential equity shares.

. Adoption of new accounting principles

- Ind AS 12 Income Taxes: The amendments clarified that lease transactions give rise to equal and offsetting
temporary differences and financial statements should reflect the future tax impacts of these transactions
through recognizing deferred tax assets/liabilities on gross basis.

- Ind AS | Presentation of Financial Statements: The amendments require to disclose 'material accounting
policies’ instead of 'significant accounting policies’ and related guidance to determine whether the policy is
material or not.

- Ind AS 8 Accounting Policies, Changes in Accounting Estimates and Errors: Definition of accounting
estimates have now been included in the standard enabling distinction berween change in accounting
estimates from change in accounting policies.

The Group has adopted these amendments effective 1 April 2023, and the adoption did not have any material
impact on the Consolidated Financial Statements.

Standards issued but not yet effective

Ministry of Corporate Affairs (“MCA™) notifies new standards or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. There are no such
recently issued standards or amendments to the existing standards for which the impact on the Consolidated
Financial Statements is required to be disclosed.

. Exceptional items

Exceptional items refer to items of income or expense within the statement of profit and loss that are of such
size, nature or incidence that their separate disclosure is considered necessary to explain the performance for
the period. Materiality threshold can be used to select items to be disclosed as exceptional on case-to-case
basis.
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Viney Corporation Private Limiied

CIN: UT489900 1992 PTCD4T91

Motes 1o the L fi inl for the year ended 31 March 2024
(AN amounts in Rs million unless otherwise stated)

AN (a). Right of use assets

Buildings Land ng;a:l: Office equipments Veliicles Total
Gross carvying nmount
Malance a1 1 April 2022 57.2% $Les LIRS 2895 30653 486 34
Revalustion of immovable properties * . 578 B . = 4B
Additisns during the year - - - . . -
Drispomal / derecognized during the year - = - - - -
Halamee at 31 March 2023/1 April 2023 728 G143 Mas0 16,95 H0.53 530066
Revaluation of immovible properties * . (14.59) ' . . (14.59)
Additinans dunng the vear 106 - 09 . 0
Drisposal | derecognoed dunng the vear - = - - - -
Torergn currency translation impact 1 86 j.01 80 141 1.50 747
Balance st 31 March 2004 62.17 #4.75 A36.21 28.36 3803 549.5r
Aceumulated depreciation
Balance s1 1 April 2022 2621 34 290.31 2000 P15 3oy
Depreciation charged for the year L) 129 .48 584 4 14 2052
Balance st 31 Murch 20241 Apeil 2025 Ms 443 196.79 26,52 .53 i
Depreciation charged fior the yenr 1238 oR1 183 1.26 144 189
Foreign currency trnsisiation impact 174 0.76 - 022 403 678
Balance a1 31 March 2024 40.07 6.00 FIx T 2800 39.03 41999
Dalwnce ai 31 March 2024 13,10 .78 38,39 36 - 12962
Balance a1 31 March 2013 nx 93.00 12.n e 5,00 14840

* Leaschold land amounting to Rs. 0 70 million at Plot No 7, Sector-1IDC, Pant Nagar, District Udham Singh Magar, Lirakhasd is i the name af Sane Blectsicals Private Limited which amalgamased with
the Holding Company during the financial year 2000-2010

* Leaschold land amounting 10 Ks. 273 million s Piot no 218, 224, vide khasra no. 7 at villagee Chak Khuni, Industrial Estate, Kathua, Jammu is in the name of HLH Tndustries This bs registered in the
mame of tve Hokling Campany subsequent to year end J | March 2024

* Faw value of the leasehold land was determined by using the marker comparable method and the sxme falls within level 3 of fair value measurement haeraschy. This means that valuations performed by the
valuer are based on active market prices, sugnificantly adjusied for difference in the natire. location o condition of the spocific leasshald land Ax 8t the diste of revalustion of 11 March 3034, the leasehold
llﬂ\‘mm:uurdnElwmhhmmwiwﬁwawnﬂdnhﬂnkﬁmmI'I-al!!Wl&fﬂlﬂ'&lﬂlﬂﬂhﬂ!xﬁ\ﬁhmm\"ﬂmhﬂ]m 10017 Gam on revaluation
1 recognised in other comprehensive income in the consulidated statement of profit and loss. Further, loss on revaluation to (he extent revaluation gain is available is recognised m other comprehensive
meome

I the sbuve Land was measn ed using the cost model The cirrving amounts would be as follows

As at As ai

31 Al 2023

Cost of land 5166 S166
Accumulated amortisation (3] 443
Net carryingamount — 2 1]

(This space s heen trrenioncally feft bk}




Viney Corporation Privite Limited
CIN:- UT4899DLIMZPTCI47911
Nates 10 the consolidated linancinl statesents for the year ended 31 March 2024
(AN mmounts in B, million unless otherwise siated)
4A (b Lease liabilities

Lease labilities are presented in the consolidated financial statements a4 follows:

As mi As mt
31 March 2024 31 March 2023
Current 1412 1183
Nods-current 5519 50,20
Total 73.31 64,03
The movement of lease Habilities nor- eurrent and cairrent are as fallows:-
As at As an
31 March 2024 31 March 2023
Dipening balanie 603 LRl
Additions duting Lbe yeat 23297 -
Inferen on lease liabilitics o o8l
Paymient maid during the year (15.47) {1997
Clasing balance 73.31 405
The undiscounted maturity nmtlln of lease liabilities is as follows:
Minimum lease payments due
Withio | Year  Within 1-5 Years More than 5 Years Total
31 March 2023
Lease puymetits 1441 2002 4817 T.60
31 March 2024
Lease payments 1494 2962 4430 HE91
Amgunis ised in aind loss
For the year ended  For the vesr ended
31 Masch 2024 31 March 2023
Depreciation on right of use assets (refer pate 30) 18.91 20 48
Interest on lease liabilities (refer note 29) 07 081
Expense relited 1o shor term lease nod other leases {refer nate 1) 40.19 G269
Total 5988 81,98
Lease terms of assets recognised as Right of nse are as belaw:-
Range of term (in years)
A at As al
M March 2024 41 March 2023
Total wﬁu‘] Average Remaining Average Remaining
(rears)|  period (years) | PO Period yeans) T L)
L 1590 13-71 2580 14-72]
Hanilifinies 3-7 03 37 1-4
Ploat and equipments 5 4 ] 3
Office equipments 1 o-1 34 ]
Vehicles 4-5 0-1 45 12

(Thiv space hay been imtentomally fefi blank)
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Viney Corporation Private Limited

CIN:- UT4899DL1992PTCO4791 1

Notes to the consolidated financinl siatenients for the year ended 31 Mareh 2024
(Al amounts in Ermullion unless atherwise stated)

5. Intungible sssots

Other intangible assets
i Goodwill Total ather Tatal
Particulars Devebspument uter
(A) s Patents mm intungible -T;: (A+By
Gross carrying amaunt
Giross carrying amount as at | April 2022 1,951,386 1,266,584 45 3532 1.306.41 125777
Add Additicns made diring the year - 255,55 - 924 64,79 264 74
Foreign currency wanslation impact 39.27 89 16 026 3.00 242 13173
Giross carrying nmount as at 31 March 20231 April 2023 1.990.68 161130 4.7 4751 166362 LIL2 o o)
Add Adehitions made during the year - 26T 45 : D14 26759 267 59
Fareign currency translation impast - §.6) 141 050 10,54 1054
Gross carrying amawnt as st 31 March 2024 1.990.68 1.587.38 6.18 4815 1.941.71 3.931.39
Arcumulated amarimaion
Balance as at 1 Apeil 2022 606 76 92278 15 1731 243 62 1,550 38
Add Amortization / imparment for the year (refer note 30) 68671 18060 - 1286 193 47 Ha0 20
Foreign curreney translation impact 40 08 12130 0.26 L.72 123 18 I3 26
Balance as al 31 March 20231 Apeil 2023 133357 1 EE] R 1.260.27 1.593.4%
Add: Amortization [ impairment for the year {refor note 30) - 250,85 . 028 200 13 260 13
Fareign cusrency translation impact - 9.4 197 024 1145 11 4%
Balance ns at 31 March 2024 143357 1,493,647 877 w_ 1,531.85 186543
Net careying value
A at 3 March 2024 65711 39 LET] 1573 409 .82 106696
As at 31 March 202 #57.11 386,72 097 15.61 40358 1042
The Graup pecforms test for goodwill impairment annyally on 31 March or if indicators of impairmest srise, such as the effects of obsolescence, demand. won wnd other factors ar an occurrence

of an event or change in cirgumstances thal would more Tikely than not reduce the faur value below 1ts carmyang amount When determuning the fair value, we utilize vamiou sssumptions, including operating resulis,
business plans and projections of faure cash Nows.

The management has reviewed the camrying value of ity goodwill against the recoverable smoumts of these CGUs, wsing intemal and external information avalable Manugement had recarded an mparrment of Ra
Wil as on 31 March 2024 (31 March 2023 Rs 686,73) in the Consolidated Statement of Profit and Loss e exceptional item The management believes that any reasanable possible changes m the key assumptions
st waruld ot cause the cash generating e s camying amount 1 exceed il iecoverable armaunt

For the purpose of impairment testing, goedwill is allocated to o cush Benernting unit, represanting the lowest level with the Group at which goodwill s monitored for intermal management purposes and which s
ot higher than the Group's openiting egment

The carrying amount of goodwill was allocated 1o the cash gonerating units ay follows:

Asat Asat
31 March 2024 31 March 2023
H H Indusiries 63711 65711
Gross carrylng value 65711 657,11
Lmpairment an goadwill
For the purposes of impaitment testing. goodwill is illocated 1o the Cash Gienerating Unit (CGLN which reprasents the lowest level at which the goodwill i d fire internul Teporting purposes

The recaverable amount of the cash generatng unit was based on it value i use Tlnv:!uemuuol':huumlmd:ﬂmmndub:hghwmmnmpumum an analysis of the calculution’s sensimvity
towards change i key assumptions did not wentify any probable scenarios whese the OGU recoversble amoust would Fll below their carry amount. Value in bse was determined by duscounting the future cash
flows genernied from the contmuing use of the CGU. The calcubation asan 31 March 2024 and 31 March 2023 was based on the fallowing key sssumptions:

The following growth and discount raies have been considered for the purpase of the imparment testing:

Particulars 31 March 2024 31 March 2023
W Inidustries  HH Lndustries

Pre tas discouit rate 16 15% 15 44%

Terminal value growth rate 5000, 5 00%

Nuiniber of vears for which cash flows were considered 5 years 5 years
lmpaimment not  [mparment

Teat resubt idenuifed identifed

Tmpairment

An impairment test was crmied ot as at the balance sheet date, dotails of the 1est are as autlined beluw

Discount rate

The discount rate represent the cument market of the risks sp o cash gencriting unit, taking into consideration the time value of money and individual risks of the underhying sssets that have not

been maonrporated m the cash flow The raie cal uhnedmﬂl:a]nclﬁBﬂNMMﬂnfmﬂCnmpmlndﬂlupnumlwudhd-ﬁudEumlnntidmdhmmnnl‘

capital (WACT)

Growih rate

The growth rates used are in line with the growth rite of the industoy n which il setinies operates snd are consistent with intermal / external sources of informstion

Sennbtivi

The management believes that any reasonable passible changes i the key assumptions would not caise the cash generaiing unit’s carrying amount 1o exceed its recoverable amount




Viney Corporation Privaie Limited

CING- UT4S99DLI992PTCO4TI11

Notes ta the consolidated financial statements for the vear ended 31 March 2034
(Al amounts in € million unless otherwase stitead)

6. Intangible nssets under devel

At
Balance as 8t 1 April 2022 e (K
Additions during the vear 19317
Assets capiialised duning the year (125.1)
Faregn cureney wanslation impact 15 54
Balance as at 31 March 20230 April 2023 240,00
Additions during the year 23547
Assets capitalised during the year {111 36)
Foreign currency translabon umpact 248
Balance as al 31 March 2024 39541
_Ageing for intangible assets under develojiment as ni 31 March 2004
Farticulary ‘l-l‘-'ll thiaia 1 1-2 year 23 year Muore than 3 Toinl
year years
Propects in progress 247 53 132 67 1539 29561
Tatnl enpital work in-progress 147.55 132.67 1539 - U561
Ageiing for intangible assets under development as at 31 March 2023
Less than 1 Maore than 3
Particuliry 1-2 year 3 Tatal
yeur ¥ yeRr oy
Projects in progress 13470 £0.34 S34T - 249,00
Total capital work-in-progress 134.70 084 5347 . 269,00
Note:

There are o sich project undar intangible assats under develapment whose completior is Ovetdue of has exceeded 1ts cost compared to 1s onginal plan as 1t 31 Mareh 2024 and 3| March 2023




Viney Corporation Private Limited

CIN:- UT4899DLI992PTC047911

Nates to the lidated financial stat for the year ended 31 March 2024
AL pmounts i * million undess oltherwise stated)

7. Investments accounted for using equity method

As at Azt
31 March 2024 31 March 2023
(@) Non current investments
Investments in equity instrumenis carried at cost
Investment in associate (quoted)
2,743,200 (31 March 2023: 2,743,200) equity shares of Uravi T and Wedge Lamps Lid. of Rs. 10 each, fully puid up 17895 17378
Total 178.95 173.78
(b) Investment in equity instruments An i As ut
31 March 2024 31 Murch 2023
Investments mensured at fair value through profit and loss
Non trade investments (quoted)
100 (31 March 2023: 101) equity shares of Indage Vinmers Limited of Rs 10 each, fully paid wp* - .
2500 (31 March 2023 2500) equity shares of Thagadia Copper Limited of Rs., 10 cach, fully paid up * . =
20 (31 March 2023: 20) equity shares of Nextgen Animation Media Limited” of Hs 10 each, fully pasd up * -
20,250 (31 March 2023: 20.250) cquity shares of Padmini Technology Limited of Rs. 10 each, fully paid up ~
25,000 (31 March 2023: 25, (K0) cquity shares of Shree Ashtavinayak Cine Vision Lid of Rs 10 each, fully paid up * -
50 (31 March 2025: 50) equity shares of Silverline Technologies Ltd. of Rs 10 each, fully paid up * .
Tatal = =
Tatal (A+B) 178.95 173.78

" Market value arc not available, the Group expects that these investments values are not material

(This apece Tas been tmentionally left Mank)




Viney Carporation Private Limited
CIN:- UT4899DL1992PTCO47911
Notes to the lidated financial ts for the year ended 31 March 2024
(Al amounts im 2 million unless otherwise stuted)
Tle) Current invesiments

() _Investment in equity instruments

Asal Asat
31 March 2024 31 March 2023

Investments measured at fair value through profit anid luss

Non trade investments (quoted)

Nil (31 March 2023 4,000) equity shares of Prakash Industries Limited of Rs.1 each, fully pard up B 0,20
Nil (31 March 2023: 550) equity shares of JSW Steel Limited of Rs 1 each, fully puid up . 038
Nil (31 March 2023: 1) equity shares of Hero Motocorp Lumited of Rs. 2 each, fully paid up® - 0.00
Nil (31 March 2023: 500) equity shares of NMDC limited of Rs. | each, fully paid up - 0.06
Nil (31 Macrh 2023: 3,800) equity shares of Parsviath Developers Limited of Ks.5 cach, fully paid up . 0.0?
Nil (31 March 2023 1000) cquity shares of Pentamedia Graphics Limited of Rs.| each, fully paid up * - 0.00
Nil (31 March 2023: 250) equity shares of Sahara Housing finance Corporation Lid. of Ra. 10 cach, fully paid up * . 0.0
il (31 March 2023° 40,000) equity shares of Steel Exchange Limited of Ra | each, fully paid up - .54
Mil (31 March 2023 3,232) equity sharcs of Welspun Corp Limited of Rs. 3 each, fully paid up - 0.65
Nil (31 March 2023: 1.932) equity shares of Welspun Enterprises Limited of Rs 10 each, fully paid up - 029
24,465 (31 March 2023: 27,865) equity shares of Yasho Industries Limited of Rs 10 each, fully pad ug 40.37 4181
Nil (31 March 2023; $00) equity shares of Prakash Pipes Limited of Rs 10 each, fully pad up . .07
Nil (31 Murch 2023: 500) equity shares of NMDC Steel Lk of Rs | each, fully paid up - ouz
il (31 March 2023: 41,500) Minda Corporation Limited of Rs 2 each, fully paid up - a2
Wil (31 March 2023. 6,41,000) Yes Bank Limited of Rs.2 each, fully paid up - 965
Nil (31 March 2023: 22,000} Bharat petrolcum Corperation Limited of Rs, 10 each, fully paid up - 7.57
Nil (31 March 2023: 500) Prakash Pipes Lid. of Rs 10 cach, fully paid up - 0.07
Nil (31 March 2023 500) NMDC Steel Lid. of Rs. 10 each, fully paid up - 0,02
Nil (31 March 2023: 01) RUCHI SOYA INDUSTRIES LTD of Rs, 10 each, fully patd up . 0.00
Touwsl 40,37 THL2E

*Amount below rounding off norms

Investment in debeniures/ Bonds (Duoted)

Ad ot As ai
J1 March 2024 31 March 2023

Tnvestments measured ot fair value through profic and loss

Power Finance Corporation Lid < 586
Housmg And Urban Development Corporation Limited - 581
Indian Railway Finance Corporation | imited - 132
MNational Dank For Agnoulture And Rural Development - 2.26
National Highways Authonty OF India - 4.33
Total - &B-
linw I waquity imstr mgasured ai fair value (FVTPL)
Particulars As at Asoat
31 March 2024 31 March 2023
Quoted
Investiment in equity mstruments 4037 028
Investment in bonds . 20.58
Total 4037 90,86

Informarion ahout the Company's exposure 1o credit and market risks, and fuir value mensurement, i2 included m note 35

lnvestment in cquity instrument carvicd at cost:
Particulars As at Asat
31 March 2024 31 March 2003

Aggeregate book value of quoted investments 178.95 173.78
Aggrepate market value of quoted mvestments £47.10 08 94

Category wise investment as per Ind AS 109 clussification

Financial assets carried at fair value through profit or luss (FVTPL)

Particulars Asat Asmt
A1 March 2024 31 March 2023

Quoted

Investment u equity insiruments 40.37 T0.28
Investment m honds - 20 58
Total 40,37 .86
Noles:

Refler nate 35 for disclosure of fair value in respect of financial asscts measured s T wvailue through profit and loss




Viney Corporation Private Limited

CIN:- UT4899D1L 1992 PTCO4T91 |

Notes to the consaliduted financial statcments for the year ended 31 March 2024
(All amounts in ® million unless otherwise stated)

TA Loans
Particulars A at Asat
30 Muirch 2024 31 March 2023

(Unsecured constdered pood measured af smortised cos unless otherwise stated)

Non-current
Lisan to company having significant influsnce® S00.00 -
SO 00 -
Disclosure required by Sec 186{4) of Companies Act 2003 s it 31 March 2024
Secured!
5 no, Name of parties Interest rate Tenure of repayment Unsevured Amount
1 VL-Auto Ancillary Private Limited e Repayable within 36 months from the date of loan. Ui 1 50000

“The loan has been given 1o VL-Auto Ancillary Private Limited for the purpases of providing funds for sequisiion/purchase of the cquity share capital of Vincy Corpoention Privite Lim
(the holding company ) from Synergy Metals [avestinents Holding Limited [“Synergy™)

B. Other financial assets

As at As

31 March 2024 31 March 2023
(Uinsecured considered good wnless otherwive siated)
Non-current
Scourity deposits* 13,07 10.08
Bank deposits (due to mature after 12 months from the reporming dare)** 7.30 6171
Total 2037 .79
* Secirity deposit includes a deposit of Rs.0.08 million (31 March 2023 0,08 million} which is guaranteed by bunk 1o government authoritics.
**Bank deposits includes Rs. $.63 million (31 March 2023 Rs 58 99 million) being fixed deposits pledged wath vanous authonties.
Current
Imterest necrued on deposits IR7 0.60
Interest recervable on loan given 1o company having significant influence 3502 -
Fxpart and other benefit receivable 4352 2290
Recervable fom company having significant influence {refer note 37)° 7.5 -
Other receivable 021 20 40
Total 154.18 43.90

Refer note 34 for information on other financial assers pledged s secunty by the Group
“mcludes recervable from Other enterprise over which Key Management petsonnel 15 able to exercise significant influence

(This spece hay been imtentionally left blank)




Viney Corporation Private Limited

CIN:- UT4899DLI92PTCO47911

Notes to the consolidated financial statements for the vesr ended 31 March 2024
(Al amounts in Rs. million unless otherwise staed )

As at As at
g 31 March 2024 31 March 2023
9 Non-current (s assets
Advance income tax i net of provision) 170.24 8624
170.24 86,24
1 Oiher asseis
Non curreni
Unsecured, considered good unless otherwise stated
Prepaid expenses 67.03 -
Capital ndvances 19.36 1.94
Balances with statutory and government authorities i 10.70
Tatal 86,30 1264
Current
Balance with government authonities 19.45 SB.30
Advances to supplicrs 73.18 BE.11
Prepaill expenses 3238 50.81
Uinbilled revenue 0.73 1420
(ihers 3T 19.78
Total 163,15 211.19
Refer note 34 for mformation on other current assets pledged as secunty by the Group
11 lnventories
(Valucd at lower of cost or net realisable value)
Raw materials
on hand 237397 2,404 87
i tranait 42.00 4020
Waork in progress 486,78 678,02
Finished goods
S e 288.03 163.36
i transit 19 900
Stores and spares TAS 7.10
Total 3,222.17 332258

Refer note 34 for information on inventories pledged as security by the Group

MNote; Value of inventones stated above are after provision of Bs. Nil (31 March 2023, Bs 2.00 nullion) for slow moving and obslete items

{This space has been infeniionally left blunki




Viney Corporation Private Limited

CIN:= UT4859DL1992P TC047911

MNotes to the consolidated financial statements for the year ended 31 March 2024
(Al amounis m Rs. mullion unless otherwise stated)

12 Trade receivables

As Asat
31 March 2024 31 March 2023
(Unsecured and measured ar amortised cost unless otherwise stated)
Unsecured - considered good 247051 2466 03
Credit Impaired, unsecured 52,43 60,68
2,522 1,526.71
Less: loss allowance (52.43) (60.68)
Toul 247051 2,466.03
) Refier note 54 for mformation on rade receivables pledged as secunty by the Group.
b} The Group's exposure to credit and currency risks, and loss allowances related to trade receivables are disclosed in note 15
© ) Nevamoun) is receivable from directors or officers of the Group.
Trade receivables ageing schedule as at 31 March 2024 and 31 March 2023 respectively.
Outstanding for following periods from due date of payment
31 March 2024 Unbilled Not due Less than & 6 months to 1 1-2 years 2-3vears  More than 3 Total
it lis years Ve
Undispured Trade receivables

Considered pood 196,70 1,693 94 13460 142.16 103.12 - . 247051

Which have sigmificant increase in

credit risk * % - - - = =

Credit impaired - - - . 14.30 14.94 23.19 5243
Disputed Trade Receivahles

Considered good - - . . - . -

Which have significant increase in

eradit rigk - - = - - -

Credit inpared - - : . - = . :
Total trade receivables 196,70 1,093.94 3360 14216 117.42 14.94 2309 2.521.94
Less: loss allowance (§243)
Total 247051

Outstanding for following periods from due date of payment
31 March 2023 Unbilled Not due  Less than 6 6 moaths to 1 1-2 years 2-3years  More than 3 Latal
months years years
Undisputed Trade receivables

Considered good - |, 550,34 843 68 202 - - = 2,466 03

Which have significant increase in

eradir rick - - - -

Credit impaired - - - . 901 1n.n 997 Bl 6%
Disputed Trade Receivables

Considered good - » . - - .

Which have significant increase in

credin nsk - - - - - -

Credit impared - - - - - - .
Total trade receivables - 1,550.34 843,68 .02 39.01 1L71 9.97 2.526.71
Less: loss allowance (60 68)
Total 246603




Viney Corporation Private Limited

CIN:- UT4R99DL 1992 P TC047911

Notes to the consolidated financial statements for the year ended 31 March 2024
(Al amounts in Rs million unless otherwise stated)

As at Asat
i puie 31 Mareh 2024 31 March 2023
13 Cash and cash equivalents
Balance with banks:
- in current Accounts 650,60 70520
Cash on hand 216 281
65276 TO8.00
Refer mote 34 for mfomation on cash and cash equivalents pledged as secusity by the Group
14 (rther hank balances
Depogite having anmnal matunty of more than three months but remamng matunty of less than twalve months® 151.42 14,80
151.42 14.50

Refer note 34 for information on other bank balances pledged as seounty by the Group

*Hunk deposits includes Rs. 136 49 million (31 March 2023 Rs, Nil) being fived deposits pledged with vanious authorities.

(Thix spurce By heen intenionally faft Slank)
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Notes to the consolidated financial statements for the vear ended 31 March 2024
(Al amounts i Rs. mllion wiless otherwise stated)

15, Equity share capital

As at As at
31 March 2024 31 March 2023
a) Details of share capital
Authorised share capital
29,750,000 equity shates of Ks, 10 cach® 29750
Class A Nl (31 March 2023: 10,000,000 equity shares of Rs 10 each 100,00
Class B Nil (31 March 2023: 17,550,000) equity shares of Rs. 10 each - 175,50
Class C Nil (31 March 2023: 2 200,000) equity shares of Rs, 10 cach " 1200
197.50 197.50
Issued, subscribed ol paid up
1,84,00,500 equity shares (31 March 2023 Nil) of Rs. 10 each® 184,01 .
Class A Nil (31 March 2023 :9,202,107) equity shares of Rs. 10 each - 9202
Class B Nil (31 March 2023 7,074 830) equity shares of Rs. 10 each 70.75
Class C il (31 March 2023: 2,123,563 equity shares of Rs 10 each 22
Total equity share capital 184,01 184.01

*Pursuant 1o board resolution dated 23 Juie 2023 and according to the provisions of Section 61 & 64 and any other applicable provisions, of the Companies Act, 2013 (including any
amendment thereto or re-cnactment thereaf), and the rules framed thereunder and with the consent of the Board of Directors it 15 hereby necorded that the Authonsed share Capital of the
Holding Company be reclassified in single class from 1,00,00,000 (One Croie) “Class A' Equity Shates of Rs 10/~ (Rupees Ten) each; 1,75,50,000 (One Crore Seventy Five Lakh Fifty
Thousand) "Class B Equity Shares of Rs. 10/- (Rupoos Ten) cach and 22,00,000 (Twenty Two Lakh) ‘Class €' Equity Shares of Rs. 10/ {Rupees Ten) each o Rs. 29,75,00,000/-
(Rupees Twenty Nine Crores Seventy Five Lacs only) divided into 2,97,30,000 (Two Crote Ninety Seven Lakhs Fifty Thousand) Equity Shares of Rs. [0V~ (Rupees Ten) each

b) Reconciliation of outstanding equity shares at the beginning and at the end of the reporting period

Number of shares Amount
As at 31 April 2022 15,400,500 154,01
Movement dunng the yeus - -
As at 31 March 20231 April 2023 18,400,500 184,01
Movement during the year -
As an 31 March 2024 18,4040, 500 184,01

©) Shareholders holding more than $% shares in the Holding .

As at 31 March 2024 As at 31 March 2023
Particulars N ! .
ol %o againsi total number ol Nool 'S agaieattotal
Class of Equity share pirey SATES Craisof Equity share Sharves  number of shares
VL-Auo Ancillary
Private Linuited®” 2,462,300 45.99% -
Mg Synergy Metals
Investments Holding
Limited * . - - A 0,202,107 50.01%
Mt Brijesh
Agparwal” 5,283 524 28.71% B 32T RIT 2B
Mrs. Privanka
Apgarwal” 1.632 000 LE B 1,632,000 E87%
Mr. Rakesh Apgarwal 2,123,563 11 54% C 2,123,563 11.54%
* MUs Synergy Metals Investments Holding Limited has sold its 100%, holding as per below:
Transferor Number of shares Transferee Number of shares
VL-Auto Ancillary Private Luntted 8462 190
Synergy Metals ey e
Investments Holding 9.202,107 R
Limnited Aren Capsules Private Limited 736,020
Mr. Brijesh Aggarwal 3,697

“The shares are pledged in favour of debentures trustee (Vistra ITCL (India) Limited) in respect of debentures issusd by promoter holding company VIL-Auto Anciliary Privite Limited
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Notes to the consolidated financial statements for the vear ended 31 March 2024
(ALl amounts m s, million unless otherwise stated )

{d) Shareholding of promoters is as under:

Promoter Name Shareholding at the end of the year
5 N As at 31 March 2023 As at 31 March 2022 % change in sharcholding during
5. No.
Mo, of Shares % of total Shires held No. of Shares s:".::m Fayear
1 M Brpesh Agparwal 5279827 IR.69% 5,279,817 25.00% -
Promoter Name Sharcholding at the end of the year
5. No As at 31 March 2024 As st 31 March 2023 % change in shareholding during
=i %o of total the year
& ;
No. of Shares % of total Shares held N, of Shares Shares hoid
i M Brijesh Aggarwal 5083324 2871% 5,279 827 28.60% 0.029
The rights, prefecences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of capital (upto 22 June
1013)
5. No Type of class Authorised equity share capital Issued, subscribed and paid-up Nominal value per Fquity Share
Equity Share Capital of
Class Equity share
1 Class - A 10,000 000 9,202,107 10
2 Class - B 17.550,000 7.074 830 10/-
3 Class - 2,200,000 2,123,563 10/-

Class A shares is entitled 1o 100% of any declared dividend of the Holding Company as per the terms of agreement between the Sharcholders and shall receive dividends in priority over
Class B shares. Cliss C shares shall be entitled to dividend over Class B shares and also can waive their rights as well, Upon the occurrence of an Insolvency event m relation 1o the
Holding Company, any distribution, consideration will be first entitled 1o Class A shares and Class C shares on o pro mtn basis as defined in the Shareholder agreement in preference to
distribution to Clase B chares holders

The rights, preferences and restrictions attaching to each class of shares including restrictions on the distribution of dividends and the repayment of capital (w.e.f 23 June
2023)

The Holding Company has only one class of equity shares having par value of 2 10/- per share Each holder of equity shares is entitled 1o one viste per share_ In the event of liguidation of
the Company, the holders of equity shares will be entitled to receive remaining assets of the Company, after distribution of all preferential mmount, if any. The distribution will be in
proportion to the number of equity shares held by the sharcholders.

&) There is no bonus issue of equity shares during the period of five years immediately preceding the reporting date

f) The varrous nights and obligations are defined in the shareholder agreement and articles of nssociation of Holding company

g) Refer note below for the details of buyback of equity shares during previous five vears.

Financial vear Buy hack Drate of board
equity shares resolution
2020-2031 1,657.214 22 September 2020/
20192020 2,042,286 07 June 2019

{This space has been infemionally lefi blank)
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Finial dovidend oy linaneial yeur 2071-2022: s 27 per equity share =
of Ulirss A

16, Other equity
As at Asat
31 March 2024 31 March 2023
Legal reserves
Balance at the begmnmg of the yoar 100,94 U 02
Created during the year 7.28 492
-Balance ot the end of the year 108,22 10094
Capital redemption reserves
Balance at the heginning of the vear ron 3TN
Created dunng the year -
-Balance at the end of the year 37.00 37.00
Foreign currency translation reserve
Al the commencement of the vear 350 85 20118
Movement durmg the year 1] 66 149.67
Balance at the end of the year 412.51 350,85
Retained earning
Balance at the beginning of the vear 338673 398331
Prafitiloss) for the year 27893 (374 .9%)
Other comprehensive meome, net of tax (1.88) 181
Transfer to legal reserves T.28 492
Internni/Tinal dividend on equity share 105.78 248.52
-Balance at the end of the year 3.520.72 3,356,73
Hevaluation reserve
Balance af the begimning of the year 731,51 -
Add: Movement dunng the vear 11617 889 51
Less: Income tax oredited/(charged) relating 10 revalution reserve 298 (158.00)
Balance at the end of the year B50.66 T731.51
Tatal 4,929.11 4,577.03
Nature of reserves
Legal reserves
The Jegal reserve have heen crented due 1o the statutory requirements of the overseas subsidianes of the Group
Capital redemption reserves
The Holding Company appropnated a portion of profits 1o eapital redemphion reserve as per the provisions of the Companies Aet, 2013
Foreign currency translation reserve
This reserve is created due to changes in histono rates and closing rtes of assets and linbilites of foreign subsidiary
Retained carmings
Retnmed earmings refer to the net profit retained by the Group for its core busimess activibies
Other comprehensive income (OU1)
(Mher comprehensive mcome (OCT) amount pertaming to remeasirements of defined benefit linbilibes comprises actuaral gain & losses
Hevaluation reserve
Revaluation reseve has been created dunng the year on revalaution on class of freehold and leasehold land.
Dividend
The followmg dividend were declared and pad by the Holding Company
Pasiiculars For the year ended For the yenr ended
31 March 2024 31 March 2023
Interim dividend for financial vear 2023-2024: Rs 11 per equity share 10578 -

4R 52
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Notes to the consolidated financial statements for the year ended 31 March 2024
(Al amounts in Rs. million unless otherwise stated )

16A, Earning per share
Basic EPS amounts are calculated by dividing the profit for the year attnibutable to equity holders of the parent by the weighted average number of Equity shares outstanding duning the
year
Diluted EPS amounts are calculated by dividing the profit attributable 1o equity holders of the parent by the weighted average number of Equity shares outstanding during the year plus
the wewghted average number of Equity shares that would be issved on conversion of all the dilutive potential Equity shares into Equity shares
The following reflects the income and share data used in the basic and diluted EPS comp

For the year For the year

Particulars ended ended
31 March 2024 31 March 2023
Profit attributable to equity holders of the Group (Rs. i million) 17893 (374 95)
Weighted average number of Equity shares for basic EPS 92,002 500 92,002,500
Weighted avernge number of Equity shares adjusted for the effect of dilution 92,002,500 92,002,500
Dasic carmings per share (face value Rs. 10 per share) {in Rs ) ENIE) (4.08)
Diluted camings per share (face value Rs. 10 per share) (in Rs )* 303 4.08)

*The Holding Company has not taken effect of optionally convertible debentures while computing diluted eaming per share as the instrument is variable in nature and without any fived
to fixed conversion feature and the same depends upon valuation which 15 derived on the basis of a formula at the entry valuation date however the same will change depending upon the
secured oblipations paid till the date of conversion, therefore the future obligations to be settled cannot be settled as at the signing date.

“The Holding Company has adjusted caming per share (basic and diluted) after taking the impact of isssue of bonus shares purusnat to extraordinay geoeral meeting dated 20 May 2024,
(refer note 43)

(s space has been imtentionally left blank)
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(AN amuounts in Rs. million unless otherwise stuted)

17. Barrowings
As at Anat
31 March 2024 31 March 2023
(Measured at amortised cost)
Non current borrowings
By Holding company
Term lvan from bunks
Secured
A, Tem loan 921.23 108110
By other subsidisries
Term loans Trom banks
B Secured 43860 57320
C.  Linsecured 834,16 869,14
By Holding company
Oyptionally Converiible Debentures (00 Ds)
Secured * 201 00 a
By other subsidinries
Non Convertible Debentures (NCDs)
Secured ** 400,00 N
By Holding Company
Vehicle loans
Secured
Eromn banks - 80
289399 1,504.24
Less: Amount included under ‘current barrowings' 61859 798 74
Total 2.275.40 1,725.50
Current borrowings
Warking capital loan from bank
By Holding company
Secured 1,088.10 93330
By other subsidiaries
Secured 833,40 118515
Unsecured 20559 211.06
Current maturities on bomrowings 61859 TUR 74
Totl 2,745.69 3,128,258

Information about the Group's exposure (o mterest rate, foreign currency and liquidity risks is included in note no 34

{This spacy has heen (mentipaally left blamk)
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. Term loan repayment schedule and security

Nuture of security Terms of As ot As ot
repayment and 31 Murch 2024 31 March 2013

{i) Term loan from Indusind Banks Rate of mierest 7.00% from 24 Februiry 70969 #3222

1)Secured by way of equitable mortgage over following land and buildmg owned by Holding Company: 2027 onwards.

a) Plot No GiP=59 ar Maruti Industrial Estate, Sector 18, Gurgaon, Haryans Repayable n 890 monthly  instalments

b) Plot No 42, Sector 3, Industnal Estute, IMT Manesur, Gurgaon, Haryun commencing From October 2020,

e) Plot Mo 93-04, Sector 53, Phase-V, Industrial Estate Kundli, Sonepat, Haryana

d) Plot no. 24, Khasra no. 172 & 213 & 214 & 215 & 216 siteated in village Begampur Pargana
Rootkee Tehsil & Dist Handwar, Uttrukhand

€) Plot Nos, 46 w 55 and 68 to 77 situated at SICOP Industrial Complex, 11D Centre, Govindsar, Kathua
1) Leaschold indusirial plot of land measuring 3 kanals (162008q ft) bearing plot mo 14 situated in
SICOP lidustrial Comples, Katlua

2) Secured by pledge of equity sharcs of “Uravi T and Wedge Laimps Limited” held by the company and
5) Exclusive Charge on movable fixed assets of the company both present and future (excluding
vehicles or any other assets specifically linanced)

4) It bs Turther secured by personal guarantee of Mi. Brjesh Aggarwal, MD of the Holding Company

(i) Term loan from Axis Bank Rate of interest: 7.50% pa 21154 248 88
1)Secured by way of equitable mortgage over following land and building owned by Holding Company: Repavable in 78 monthly instalments
) Piot Mo GP-59 at Maruti Industrial Estate, Sector 18, Gurgaon, Haryana commencing from October 2021.

b) Plet No 42, Secter 3, Industnal Estate, IMT Manesar, Gurgaon, Huryana

&) Plot Mo 93-94, Sector 53, Phase-V, Industrial Estate Kundli, Sonepat, Haryana

d) Plot no. 24, Khasen no. 172 & 213 & 214 & 715 & 216 sinuted in village Begampur Pargans
foorkee Tehsil & Disn Havidwar, Uttrakhand

) Plot Nos. 46 to 55 and 68 to 77 ainmted at SICOP industrial Complex, 11D Centre, Govindsar. Kathua
f) Khagra no. 111 (plot no. 7), Ingatpur, Rudmpir, Uddham Singh Magar admeasuning 1000 sq. mirs

£) Land measuring ncres 107 cents with parry constructed shed admeasuring 9000 sq, ft bearing S.No.
SUBI. Baramangatam Village in Denkambottn Taluk, Knshnagin

2) Secured by pledge of equity shares of "Uravt T and Wedge Lamps Linnted” held by the company snd
3) Exclusive Charge on movable fixed sssets of the company both present and futire (excluding
vehicles or any other assets specifically fnanced)

4) Charge on DSRA‘cash margin mainmined with Induslnd Bank (in case of release of DSRA from
Indusind Bank, DSRA of one quartsr-Principal+ Interest 1o be provided to Axis Bank)

5) 1 s further secured by personal guarantee of Mr. Brijesh Aggarwal, MD of the Holding Company.

Total (A) 922123 1 USL 0
(lik} Vehiele loans fram banks Rate of terest ranging between 8.00% 1o - 0.80
13 00% pa
a¥ Secured by hypothecation of velucles
Repayable wm monthly mstalments with the
tenmire ranging from one vear to four years.
Secured term loan by other subsidiaries - 0.80
(iv) Term loan from Banea Popolare T8 Mitano Rnte of imerest: 5.03% (31 March 2023: - 250,60
a) Secured by first hypothecation charge on land and building of the Vimercati 5 p.A Ranging between 3 5% to 4.5% ).
Repayable in 534 monthly mstalments.
Term loan from BRD Groupe Societe Generale Rate of imterest EURIBOR3M + 1.6% (31 438,60 122.59

#) Secured by first hypothecation charge on plant and equipment of the Vimercaty Esst Europe Sl March 2023 EURIBORIM + 1 6%)
Repayable m 60 monthly instalinents.

Total (B) 43860 37319
Unsecured term Inan by other subsidiaries
Term loun from Credem chiro Range of inferest 00600 (31 March 2023- b 6720
0.60% )
Repayable in quarterly instalments
Torm loan from Bunca Nazionale del Lavoro S p.A. (BNL) Rate of mierest; 5.13% (31 March 2023- 101 50 16800
4.65%).
Repayable in quarterly instalments
Termi loan from Baneo BPM [previucsly known Banca Papolare Di Milano) Rate of |nterest- 5.13% (31 March 2023. %117 1233}
465%)

Repayable in 16 guarierly wstallinents
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(ANl amounts in R million unless otherwise soated)

Term loan from Intesa Sanpaolo Rate of Interest- 2 (0% 10 6.4%, (31 March 35390 420018
2023 2.0% to 4 4%)
Repayable m monthly mstalments,
Term loan from Banca Nagionale del Lavors Sp.A. (BNL) Rate of Inferest- 539% (31 March 2023- - 1470
2.00%)
Repayable m monthly instalmenis. Repand
Term boan from BFM SIMEST S.pA Rate of Interegt-065% (31 March 2013. 13,04 1742
2 )
Hepayable i monthly instalments
Term loan from Credito Emiliano Rate of Interest- 0.75% (31 March 2023- 1521 2508
0.80% )
Repayable in quistely mstalments
Term loan from Banca Sella Rate of Interest= 2.15% (31 March 2023- 2,00 18.34 23,33
a) Uinsevured Ye )
Repayable in monthly instalments
Term lvan from Unicredit Rate of lnerest- 2.00% (31 March 2023-2 00 - 155
%l
Repayable i monthly instalments. Repmd
Term loan from BPER Rate of Interest- Eurtbor Lim + 1,25% (31 223,30
March 2023- Nil)
Repayable in monthly instalments,
Total (C) B3L16 860.14
Optivnally -convertible debentures Coupon rate: 19% 200.00 B
Secured by way of by pledge of 99 99% shares of wholy owned subsichary-Viney Auto Anicllary Effective mterest rate: 32 3%
Private |imited The OCTYS shall be redeemed or converted
T us further secured by by pothication of velicle. within 42 months, with the holder having the
option
Interest on OCDYS will be pard on anmual
Non-convertible debentures Coupon raie 19% 50000 .
Secured by way of by pledge of 99 99 shares of wholy owned subsidiary-Ymey Auto Anicllary Effective mterest rate; 22.12%
Private Limited. The NCIYS shadl be redeemed  withim 42
manths, with (he holder having the option
Interest on NCIYS wall be pad on annual
Tntal 2,801.00 1.524.33
b. Shori term loan repaymeni schedube and security
Nature of security Terms of repayment and rate of interest As ut As at
31 March 2024 31 March 2023
Secured loan by Holding Company
Working capital lomn aod buyer's coedit from banks
Secured by first Parmn passu charge by way of hypothecation of the entire current assets of the company Rate of interest: marginal cost of funds based
iPresent wnd fuiure) and Secured by second Parri passu charge on entire movable property, plant and lending rate {MCLR) plus applicable margin. : oo
equipment (excluding vehicles or any other assets specifically financed). Further, it 5 als0 secured by il
personal gusrantee of Mr Brijesh Aggarwal, MD of the Company Repavable on demand
Secured loan by ather subsidiaries
Warking capieal loan availed from Intesa Sanpaolo Rate of interest ELRIBORIN + | 6l 125454 224 (W)
Secured by customers arders and customers receivables of Vimercat S.p A Repavable on demand
Working capital loan availed from Banca Narionale del Lavoro S.p.AL (BNL) Rate of interest: EURIBORIM + 2 00% R9 78 12550
Secured by customers arders and customers receivables of Vimercan S p A Repavable on demand
Warking capital loan availed fram Credito Emiliana Rate of mterest: EURIBORIM + 1 4% 44.87 44.80
Secured by customers receivahles ol Vimercah S p A Repaynble on demund
Wauorking capital loun availed from Banca Popolare Di Milano Rate of interest: EURIBORIM + | 50%,
Secured by cosiomers arders and customers rocorvablos of Vimercah § p A Repayable on demand
35611 4955
Waorking capital loan availed from UNIeredit Rate of interest: ELIRIBORIM + 1.50%
Secured by customers orders and costomers recervables of Vimercar §.p.A Repayable on demand HO01 110,10
Warking capital loan availed from BRD EurbordM+1 2%
Secured by customers orders and customers receivables of Vimercati east europe Sr L. Repayakle on demand 6270
Waorking capital loan availed from BCK FonboriMe1 3%
Secured by customers orders and customers recenvables of Vimercan east eurape Sl [tepavable on demand 268 50
Warking capital loan availed from Unicredit Finpiem EunboriM+1 3%
Secured hy customers orders and customers reeetvablen of Vimercan east surape S el Repayable on TN
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(AN amounis i Rs. million unless otherwise stited)
Unecured loan by other subsidiarics

Warking capital loan availed from Intess Sanpaoto

Working capital loan availed from Banca Papalare N Milano

Warking capital loan availed from Banca Nazionale del Lavoro S.p.A, (BNL)

Waorking capital lonn availed from Credito Emiliana

Waorking capital lnan availed from Banca Sella

Rate of interest: 2.0%
Repayable on demand

Rate of mterest 6.93% (31 March 2023-
2. 00°%)

Repoyable on demand

Rate of interest: 2 0%

Repayable on demand

Rate of interest: 2 0%,
Repayable on demand

Rate of interesy: 2 0%
Repavable v denmnd

(This sprace hexs been imanronaliy lefi bank)
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18, Provisions
As at Asal
31 March 2024 31 March 2023
Non-gurrent
Provision for employee benelits
Provision for compensated absences 734 560
Pravision for gratuty (refer to note 33) 19.59 17.12
26.94 22,72
Current
Provision for employee benefits
Provision for compensited almences 5583 s1.41
Provision for grabuity (refer 1o note 33) 3.5 064
Severnnce indemnity fund & 92.08 o8 26
Provvisban for *mly 13_2.! ﬂz.“
174.949 193.26

# Amounit provided for severance indemmity fund for Vimercati S.p A and the aforesaid Company does not have an unconditional right to defer senlement of obligation beyond the period of fwelve ma

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023

At the commencement of the year 98 26 98 68

Mavement during the vear (6 1K) (1)

Balance at the end of the year !% 08,20

Provision for wamantics. Warmanty costs are estimated on the basis of contractual agreement, techuical evaluation and past experience The tming of outflows is expected to be as per waranty period
as specified m vanous mvoices, Provision for warmnty is treated as curremt since one of the the subsidiary company does not kave an uncenditional right to defer settlement of obligation bevond th
period of rwelve months.

Particulars For the year ended  For the year ended
31 March 2024 31 March 2023
Al the commencement of the year 4286 14 56
Provision made durmg the year 139.09 | 14.60
Pronasion reversed utihsed dunng the year {158.67) (86.50)
Balance at the end of the year 2328 ALK

(This spesce ficss heer aptenticmaf (v Teff blaekj
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(Al amounts in Ry million unless otherwise stated)

1%, Deferved tas liabilities (net)

Particulars Ay at As at

3 March 2024 3 March 2023
m, Amoonn! recognived in statement of profil snd les

Cuirent Las eapenae

India 11642 8450

Tax adjustment relating 1o earlier years” (321 10493

(ther than India 62.34 a4

Dieferved tan (eredin) / charee

India 1B} (23.50)

Chlser than Inchia (3213} 15 04

Tas capense 18468 23447

* the Board of directors af “Vimereati §.p A " in its meeting of the Board beld on 15 May 2023 had deliberased for repayment of 1ax benefits availed in relation 1o 'Resarch and Development activities' in earlier years
mmountiog 1o Futo 1,330,001 (equevadent Bs. 11999 million, 31 March 2023 111 35 million) The management hod taken its impact i the consolidated financial statementa. As agreed with tax authorities the

anmouni will be paid three egual 1l 2 T | below
|l'|rlll:uln: Date Amount in Amouni equivalent 1 INR
EU RO
First installimem 16 December - A4, 557 4000
Second installment 16 December & 443 337 40.00
Third installment 16 December & 441,337 40000
13350011 119.99
[ | [ETS e in other prebensive mcome
o For the year ended 31 March 2024
Before tax  Taa (expense) | Met of tax
benefil
Remeasurements of defined benefit plan (301 Li¥ {1 B8}
Revalution reserve 11687 256 (ILNE]
TEXT; Al TEET
For the year ended 31 March 2023
Defore tas  Tax (expense) /| Net ol tas
benelit
Remeassurements of defined benefit plan 237 (062) 166
Revalution reserve 889 40 (158 00} TH1 47
LT (isen EETAEN
For the year ended For the year ended
31 March 2024 31 March 2023
Hate (V) Amaunt Rate (V%) Amount
Profit before mx 44933 (150 48)
Onher Comprehensive income HERT] 89195
Tas using company's domentle tax rate 25 | My 14158 801 18661
Effect of:
Non-deductible expenses / mcome 132% 6.85 20 45% 151.62
Diifferential tax rate on revaluation reserve 0.46% 158 S9% (43.91)
Ditferential tax rate on dividend 0,00% {0,013 0104 [0.74)
Tax adjustment relating to earlicr yoars 0 555 (3327 14.15% 103
T smpact of different tax rates for foreign subsidianes 044 13109 2.01% (14.93)
Effective tax rate JL31% 181.72 LM 183,42
d. Deferred tux nssels / linbilities
Asmt As ut
31 March 2034 3 March 1013
Dieferred tan assets -
Provision fin employee benefits £03 00
Pravision for doubiful debrs 103 90 1090
Prevvlsion fir expenses 418 1M
Brought forward losses and unabosorised depreciation 3834 3808
2147 LI
Deferred tan Bubilities
Undistributed profits of foretgn subsidiary (208 57) (211 9%
Provision for increase/decrense in value of investmesn (1 &6) {270
Property, plane and equipment and misngible assets (31.73) (39 &3)
Revlaution reserve on land {155.02) (158 00)
Unrealised profits on inter company inventary {1571 {5 11}
(414.95) (419.61)
Caurrried forwand L credits
Deeferred tax Habilities (uet) {313 49) (3312 68y
Dreferred tax chavge/eredit) 520 130,20




€. Movement of temporary differences

As i Ag
31 March 2023 In OCFs  In profit and loss 31 March 2024
Property, plant and squipmant snd intangible asests (ner) (}2.60) - 5590 (3375
Provisions for empdoves benefity 590 113 . # 03
Hrought forward losses 18 08 . 024 38 34
Provision for expenses 3104 315 3419
Provision for doubiful debts 10.90 - - 1090
Provison for dunrisstion in value of invesiment (2700 - .54 (1:886)
Undistnbuted profits of foreign sibsidiary (213 95) - 537 (208.57)
Impact of revisution reserve on land {13800y 298 - (155.02)
Unrealised profits on inter company [nventony (5.33) . (10,.44) (15,77)
{332.69) Al 5,08 (313,49}
Asat o As it
B —— Ly |
iApriizozz  WOCEs lnprofitandloss 5 0 2023
Property, plast and equipment and intangible assets {net) (28.25) . (11.38) [39:63)
Provisions for emplayee benefits 730 10.62) 0.2z 690
Provision for doubefil debas 180 bt SB[} 1090
Prowvision fisr b vl Of b (44, 10) - 41 40 (2 1y
Undisteibuted profits of foreign sobsidiary (15890} - (1505} (213.95)
Impace of reviaution reserve on land - (158 00) - (158 )
Unrealised profits on inter company inventony {7.50) - 217 (530
Brought forward losses 18.08 - - K 0%
Provision fior experises 43 08 - (1204) 3104
(182.49) (158,67 842 (332,69

(Tuin gpacet hoirx e ontiensticwnctily Deft hlak)
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Notes to the consolidated financial statemenis for the vear ended 31 March 2024
(AN wmounds in Rs. million unless otherwise siated)

20. Trade pavables

As at As at
31 March 2024 31 March 2023
{Measured at amortised cost)
Totnl outstanding dues of micro enterprises and small enterprises 30.55 1890
Total outstanding dues of creditors other than micro enterprises and small enterprises 2,339.48 2,006.15
Total 2,370.03 1,025.058
(1) All trade payables are ‘current’
({it) For uade payables w related parties refer nowe no 37,
Trade pavables ageing schedule as at 31 March 2024 and 31 March 2023 respectively.
Outstanding for following periods from due date of payment
31 March 2024 . Total
Not due Less than 1 year  1-2 years 2-3 years More than 3 yvears
MSME 26,68 387 = - = 30.55
Others 3863 2,188.77 107.71 idé 0.91 233948
Total trade payables 65.31 2,192.64 107.71 3.46 0.91 2,370.03
Outstanding for following periods from due date of payment
31 March 2023 Total
Naot due Less than | year  1-2 vears 2-3 years More than 3 years
MEME IR G0 - - - - 1% 90
Chihiers 47761 1,493.52 3262 1.51 0.88 2,006.15
Total trade payables 496.51 1,493.52 3162 1.51 .58 2,025.05

There are no undisputed trade payables, hence the same is not dislcosed in the ageing schedule

(This space has been imtestionally left blank)
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Notes to the consolidated financial statements for the vear ended 31 March 2024
(All amounts in Rs. million unless otherwise stated)

21

22

PEAY

23R

Asat

Particulars 31 March 2024

As at
31 March 2023

Other financial liabilities
(measuted at amortised cost unless otherwise stated)

Current

Employee related payable 89.35 143.58

Capital ereditors 33.96 2.10

Derivative liability - 0.70

123,31 146.38

The Group's exposure to currency and liquidity risks related to above financial liabilitics is disclosed in note 35,

Other current liabilities

Advance from customers .88 2.30

Interest accrued and due on borrowings 16.1 0.90

Statutory dues payable 148.0 120.94

Others 80.9 62,88
245.8 187.02

Non-currvent tax Liabilitics (net)

Provision for taxes (net of advance taxes paid) 40.00 RO.01
40.00 80.01

Current tax liabilities (net)

Provision for taxes (net of advance 1axes paid) 70.87 39,73

70.87 39.73

(This space has been intentionally left blank)
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Notes to the consolidated financial statements for the vear ended 31 Mareh 2024
(Al amounts i Rs. million unfess otherwise stated)

Year ended Year ended
P 31 March 2024 31 March 2023
24 Revenue from operations
Sale of products 12,403.52 11,171.25
12,403.52 11,171.28
Onther operating revenues
Giovernment grants and subsidies® 3892 2220
Scrap sale 853 41l
Revenu from sale of electricity i 3.00
Others 46l ___0.08
12,457.86 11,200,064
* Includes ncome in the form of subsidy, mcentives and expon benefits.
There are no unfulfilled conditions and other contingencies attached 1o government assistance which has been recognised
Muotes
i) Reconciling the amount of revenue
Ciross sale of products 1233691 1103971
Add © Adjustment on account price differences 6662 131.54
[2403._52 11,171.25
ii) Contract halances (refer note 10)
Contract liabilities {advance from cutomers)” 0.88 2.30
i) Revenue recognised in relation to contract habilities
A Revenue recognised in the reporting period that was included in the contract Lability balance at the begirming of the 230 2.50
penod
b. Revenue recognised in the reporting period from performance obligations satisfied {or partially satisfied) in previos .
penod
15 Other income
Year ended Year ended
31 March 2024 31 March 2023
Dividend received from domestic company 0.03 .90
Profit on sale of
= Non current investment 573 .80
= Property, plant and equipment . 0.90
Ineerest on
- Fixed deposits 1595 370
= Loan to company having significant influence K i) .
= Other 0.15 1.35
Net fair value gain on finuncial asscts mandatorily measured at fair value through profit or lnss 280 .
Net gaim on foreign currency transaction (ret) LT 1813
Miscellaneous meome 130.07 107 62
214,97 141.40
26A Cost of raw material consuned
Year ended Year ended
31 March 2024 31 March 2023
Cost of raw material consumed 0,300, 28 5,778.52

Total 6,306.28 577831
268 Purchase of stock in frade
Year ended Year ended
31 March 2024 31 March 2023
Purchases of stock e —ZTE
T'otal 46.18 -
27 Change in inventories of finished goods, stock-in-trade and work-in-progress
Year ended Year ended
31 March 2024 31 March 2023
Oipaning stock
Finished goods 192.62 41706
Work-in=progress 678,02 436.72
H70,64 8§53.78
Less: Closing stock
Finished poods H1L97 192 67
Work-m-progress 486.78 678 02
TYRTS HT0.64
Foreign corrency translation adjustiment 10.5 1R 48
et decrease / (incrense) in inventories G140 (35.34)
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Notes to the consolidated financial statements oy the year ended 31 March 2024
{All wmounts i Rs. million unless otherwise stated)

28 Employee benefits expense

Year ended Year ended
31 Muarch 2024 31 March 2023
Salanes, wages and bonus 2.081.48 1,745.80
Contributions to provident and other funds * 502.76 44414
Staff welfare expenses 1063 10,80
2,594.57 2.200.84
*includes contribution towards provident fund and employee state insurance fund, refer note 33 fior details.
29 Fimance costs
Year ended Year ended
31 March 2024 31 March 2023
[nterest on (using efective interest rate method)
~Term loan 26854 139 65
Workmg capital loan 592 6610
“Optismally-cotivertible debentures 24835 .
-Non-convertible debentures 85.51 .
Interest on lease liabilities 078 082
Ohihers borrowing cost 548 1.89
461.07 209.46
30 Depreciation and amortisation expense
Year ended Year ended
31 March 2024 31 March 2023
Degreciation on property, plant and equipment (refer note 4) 474 66 49477
Depreciation on right ol use assets (refer note 4A3 1891 0.52
Amortization on intangible nssets {refer note 5) 260,13 193 47
753.71 71218

(This space has been intentionally left biank)
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31 Other expenses

Year ended Year ended
T 3 March 2024 31 March 2023

Consumption of stores and spares ErA Y 3536
T work charges t83 33 5K1.12
Power and fuel 170,72 161,40
Rem 40.19 62,69
HKates and taves 21 88 X
Legal and professional charges 188 60 163,38
Repair and maintenance 11049 100 41
Freight and forwarding expenses 39246 265.97
Travelling and conveyance 44 35 e} el
Insurance ke 26,24
Provision for loss allowance against trade recervable and advances 11.63 1331
Warranty cost 139,09 114.80
Corporate social responsibility expenditure 11.52 14.30

Loss on sale of property, plant and equipement 118 .
Net fair value loss on financial assets mandatorily measured at fair value through profit or loss - 10,80
Miscellaneous expenses 11762 22553
2,005.17 1.817.07

- —
JIA Exceptional items
Year ended Year ended
31 March 2024 31 March 2023

Impairement of goodwill (refer note 5) - 686,73
Bad debis - 145.00
- 831.73

(Thix space has heen mientionally left blask)
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Notes to the consolidated financial statements for the year ended 31 March 2024
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32, Contingent labilities and commitments
(1o the extent not provided for)

For the vear ended For the vear ended

31 March 2024 31 March 2023

() Claims against the Group not ackoowledged as debr:
i) Gioods and serive tax matters® 3446 1748
11} Income tax matters*® 9943 55.79
1t} Other matter including cloim relmed 1o supplicrs 15.00 15.00

# An order was passed agamst the Holding Company on 9 January 2020 by the Sessions Count of Ghazisbad on account of cheqgues dishonoured in the matter of supplier.
directing the Holdmg Compaiy and its directors, Mr. Aml Parkash Aggirwal, Mr. Viney Parkash Aggarwal and Mr Bojesh Aggarwal to collectively pay the amount on
account of dishonoured cheques amounting Rs. 15 0 milhon The Holding Company had filed an appeal with the Ghazabad Distnet Court on 7 February 2020 In this
regard, mpnugement 15 confident that the adverse order will be overturmed on appeal smee, there were contmn facts which wore in favour of the Holdng Company and
were not considered by lower court in passing the order. Based on the legal advice, the Holding Company 1 of the view that it has good case i respeet of this matter and
hence no provision is considered necessary
* Rs 34,46 million (31 March 2023 - Rs. 27.47 million) represents Goods and service tax demand pertains to financial year 2015-2016 to 2019-2020. The management

believes that the likelihood of the case/appeals gomg m favor of the Group is probable and, accordingly, has not considered any provision ngamst this demand i the
financial statements

** Rs 9943 mallion as at March 31,2024 (31 March 2023 - Rs. 7927 million ). represents show cause cum demand notices rused by Income Tax suthonties over the the
Holding Company for the period Apnl 2012 to March 2022 The Group has filed an appeal before the CTT (A) and other appellate suthontes. Based on the Group's
evaluation which is supported by an independent tax expert, it belioves that it is not probable that the demand will materialize and therefore no provision has been
recognized,

(b1 In relation to financial year 2016 tax assessment notice @ Yimercat S.p.A as notified on 21 Febiary 2022, the conditions for a settlemicnt were still lackang and the
sitbsidiary company bad represented agamst the claim made by [talian tax authonites. Further, i relation to MAP bilateral procedure between laly and Romania the
results of this procedure are totally wnpredictable considenng these are conducted by third parties (the Ttahian Revenue Ageney versus the Romaman Revenue Agency ) on
the basis of data largely unknown to Vimercati spa, accordingly no provision has been recorded in the consolidated financial statements,

Further, o similar tax assessment was carried out on 13 March 2024 and concluded on |3 June 2024 for the years 2018 and 2019, Basis the said assessment the findings
were shared on 18 June 2024 by [tahan tax authontics. The management has engaged an external tax consultant to look into the matter who have sugpested 10 adopt a
strategy smilar to earbier financial vaer 2016 tax assegsment.

Therefore at dus stage the manegement does not consider that the conditions are met for the recognition of a tax provision.

The Group does not expect any reimbursements i respect of the above contingent liabilities.

(¢ Capital and other commitments
Estimated amount of contracts remaiming 1o be executed which is of capital nature (net of advances) and which have not been provided for i the consolidated financial
statements, amounts to Bs. 107 16 oullion (31 March 2023: Rs. 10,08 pullion).

Contractunl commitments for capital expendinime ane relating 1o nequisition of property, plant and equipment

fThis space hias been intentionally left blarnk)
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33, Employee benefits

As at
31 March 2024

As at
31 March 2023

4) Defined contribution plans

Ihe Group makes contnbuition towards employees' provident fund, emplovees' state insurance plan and other sehemes, Under the schiemes, the Giroup is required to contribute a
certain cost 05 specified i the rules of the scheme, to these dofined contribution schemes. The Group has recopised Rs 502 76 million as at 3] March 2024, (3] March 2023

Re 444 32 million) duning the vear o5 expense towards contribution to these plans
Provident fund

4.50 507
Employees’ state msurance scheine 1.82 | &4
Emplovees’ Pension scheme 1.32 134
Labewir Welfare Fund 0.30 019
Contnbution made by other overseas subsidiaries 494,75 435 88
Total 502.76 444,52

b) Defined benefit plan - gratity
The Holding Company has a defined benefit grutuity plan, governed by the Payment of Gratuity Act, 1972 The scheme
while in employment or on termination of employment. Vesting occurs upon completion of five years of service

(i) Reconciliation of the net defined henefit (asset) / lability

- Reconciliation of present valie of defined benefit obligation

provides for a lump sum payment 10 vested employee

For the yvear ended For the year eénded
31 March 2024 31 March 2023
Balmoce at the beginmng of the year 17.74 1793
Interest cost 1.31 1.29
Current service eost 247 241
Actuanal {gain) ¢ Joss recogmsed m other compreliensive meome
- changes in firincial assumptions 378 (036
- expenence adjustments ©.77) (1.88)
Henetits paid (1.19) (1.61)
Balance ut the end of the year 2334 17.74
(i) Net liability recognised in the Balance Sheet
As at As at
31 March 2024 31 Murch 2023
Current labalitres 375 0.64
Non-current liabilities 19.59 17.12
Net Hability in the Balance Sheet FERT] 17.76
i) Amount recognired in the siatement of profit and loss
For the year ended  For the year ended
31 March 2024 31 March 2023
Lurrent service cost 247 241
lmerest cost 1.31 1.29
378 370
(iv) Remeasurements recopnised in other comprehensive income
For the year ended For the vear ended
31 March 2024 31 March 2023
Actuarial (gain) / loss ansimg during the year 301 (2.51)
301 (2.51)

(This space hax been mienronally left blank)
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{1x)

ic)

(v) Defined benefit obligations

Asat As at
31 March 2024 31 March 2023
Actuarial assumptions
Discount rate (per annum | 7.23% 7.36%
Future salary growth rate (per annum) 3.50% 5.50%
Aftritiom rate
upto 30 years 20.00% 3.00%
from 31- 44 years 17 0% 2.00%
ubove 44 years 11.00% 1,00%
Retirement age 60,00 60.00

Assumptions regarding future mortality are based an Indian Assured Lives Maortality (LALM) (2012-14) rates

(i) Interest rnte risk:
The defined benefit obligation caleulated uses o discount rate based on government bouds. 1 bood yields fall, the defined benefit obligation will tend 1o increase

Salary inflation risk:
Expected mereases in salary will increase the defined benefit obligation,

Demographic risk:
This i the risk of variahility of results due to unsystemaric natire of decrements that include mortality, withdrawal, disability and retirement The effect of these decrements on

the defined benefit obligation is not straight forward and deperids upon the combination of salary increase, discount rate and vesting enfena. It 1 mporant sot 1o overstaie

withdrawals because m the financial analysis the retirement benefit of a short carcer employee fypically costs less per year as compared 10 a long service employee.
Funding
Thus is an unfunded benefit plan for qualifying employees

(vil) Sensitivity analysis

Reasonably possible changes at the reporting date 1o one of the relevant actuarial assumptions, halding other assumptions constant, would have affected the defined bencfit
obhigation by the amounts shown below

For the year ended 31 March 2024 For the year ended 31 March 2023

Increase Decrease Increase Decrease
Diseount rate (0. 50% movement | (107} 1.17 (1043 113
Future salary growth rate (0.50% movement) 1,08 {097 097 (0.90)

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely 1o gccur, and changes in some
of the assumptions may be correlated. When caleulating the sensitivity of the defined benehit obligation to significant actuarial assumptions the same methods (present value of
defined benefit obligation caloulated with the projected unit credit method at the end of the reparting period) has been applied as when calculating the defined benefit liability
recognised in the balance sheet.

The methods and types of assumptions used in prepanng the sensitivity analysis did not change compared to the prior period

The change i other assumptions is not materal 1o the financial statement

{vill) Matunity profile of defined benefit abligation

The expected future cash flows in respect of gratuity were as follows:

Year ended Year ended

31 March 2024 31 March 2023

Year | 175 064
Year 2 .81 0,33
Year 3 259 0.47
Year 4 236 0.70
Year § I & 0.39
Year 6 1.68 072
Yeur 6 onwards 834 14.51
Tatal 2334 17.71

Expected contribution
Asat 31 March 2024, the weighted average duration of the defined benefit obligation was 525 years (31 March 2023 16.75 year)
Expected emplover's contribution for the yeas eniling 31 March 2029 is Re 4,74 mallion (3] March 2024 Rs 4.53 millicns),

Other long-term employee benefits
An amount of Rs. 3 24 millions as 51 31 March 2024 (31 March 2023:Rs 1.3] millions) pertains to expense iowards compensated ab
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M. Assers pledged ns security {refer note 17)

is for the year ended 31 March 2024

Agat A ai
31 March 2004 31 Masch 2023

Currmmi
Noi-financial assets
Inventories Janiar 333255
Chther curment assets 3487 984
Financial assets
lvestments 4037 90 85
Cash and cash equivalents 6954 56 16
Chther bambc hialances 151.42 14.8%
Cither financial assers 16534 24]
Trade receivables 2,470,51 2,466.0
tmlmnwlmpln&pdmur.m ‘.ﬂ'ﬁ imhﬂ
Now-current (non-financial asvers)
Property, plant and cquipmen 4007 13 3.854.01
Capital work-in-progress 1 182 01
Tnvestments 17895 173 78
Tanl nom-current wssets pledged as security 1@ 19 M
Total nssets pledged as security 10.513.41 10.311,40
35. Financial instraments - Fair values snd vigk management
. Financial instruments by category and fair viloes
There are no financinl assets or liabilities measured at fair value in these Gl siatements except stated below
Carrying value Fair value hierarehy
Asal 31 March 2024 FVTPL* Amartised Total Level 1 Level 2 Level 3
]
Flamncial ansets
Tnvestments” 4037 s 4037 40 37 -
Trade receivables - 247051 24 sl - 2470 51
Cash and cash equivalents 65276 65276 . - 652.76
Cther bank balances 131 42 15142 - - 151 42
Lovans 500,00 500,00 - - 500 00
Other frnancial sssets 174 5% 174 55 . - 174 8%
40.37 3,949,324 3,989,610 037 - 349,24
Financial linbilities
Borrowinis 200 00 4,821 08 5,02 0@ = 5,021 08
Lease fnbilies - 7331 T3] - - B
Trade payables - 137003 23T003 - 237003
Other financial liabilitics - 123.31 123,31 = - 123 3]
2000, 00 7,387,73 7,587.73 = - 7.587.73
_Corrying value Fair h
As i 31 March 2023 FVTPL* Amortived Total Level 1 Level 2 Level 3
ool
Finaneial assets
Investments® o0 66 0 Be W e - -
Trade receivahles - 2466 03 146603 . - 246603
Cash and cash squivalents 08 00 0800 . . 708,00
Oither bank balances - 14 &0 14.80 - - 1480
Other financisl assets 11569 15869 . . 115,69
g 3,304.52 5,495 38 [T - 330452
Financinl liabalitics
Barmowings = 445178 4855 7% . 4.853.75
Lease labifities - o4 03 84,03 - 64,03
Trade payahles 202505 2,025.08 = 2,025 04
Oher Hrancinl fabilitses 146 38 146 38 146 38
. 7.089.21 7,089,211 - 708931

Noiex;
1. The carrying amiunt of trade rocavables. irade payables, loans,
their fiir values, due 1o short-leni in pature

1 The amorised cost of all financial assets and lshlities spproximate to the Fur values on the

*Fr value through profit and loss
“excluding investment in asociite carmed ot cost

nvestments, borrowings, lease labilitics, other francial assets/ linbilities and cnth and cash equivalent are considersd 1o be the same s

respective reportong dines
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Nates:

Fair values hicrarchy

Financial assets and financial fabilities are messured ot faur value m the financil statements wnd are grouped imo three Levels of s fiir value hierarchy The three levels are defined based on the observability
of significant inputs 1o the measrement, as follows

The cateyonies uied are as follows

Level i Quoted prives (unadjusted) for identical instruments in an active market,

Level 1: Dhvectly (Le. us prices) or mdirectly (1.e. derrved from prices) observabie market inputs. other than Level | mputs; and
Level X Inguts which are oot based on observable market duts (unobservabbe inpta)

The following table provides the fair value measurement hicrarchy of the Ciroup's asset and lisbilities:

Particulars Period Level | Lewel 3 Level 3 Tatal
31-Mar-24 40 37 - - 4037
Investiment in quoted fnancial instruments 1-Mar-23 B0 B - - Q0 K

Valuation process and technigue used (o determine fair value:

Specific valustion technigyues used 1o value francial instraments include

(a) for & in guoted financial i quoted market prices as ut the reporting date have been user
() for investment in unquoted financial instruments, recent investment price las been used

Financial labilities measurced an fabr salue - recurring Gir value measi

Farticalars Perimd Level 1 Level 2 Lievel 3 Taotal
Financial linbilities a1 foir value through profit and loss
Liabifity arising out of opeionally convertitle debentures 31 March . . 200.00 200,00
2024

Valuation p and technigue used to determine fair value
The Company engages huation corsultans to fair value below mentioned fnancial instruments measiured af FYTPL  The main level 3 inputs used for optionally ible deb ™ e as
follows
For deicrmining the valustion of the instrument, Monte Carlo simalations method using the nputs like discount rate, credit spreads, sk premmm (instrument specific) and risk froe rates have been wsed
The filbswing table munmarises the g i e information aboul the si "hm..mbm.hl:m:undmhﬂ] fuir value menswements

Shgnificant
Particulnry Fair value unubservalbie

Inputy

31 March 2024 | 31 March 2023

Linbility arising out of optionally convertilsle debentures (refis nowe 17) 200,00 = | Discount rati
Senailivity analysis
Description As ai A at

31 March 2024 |31 Masch 2023

Tmpact an linbility arising on account of fair value if change in discount rate

- lmpact due to increase of 0. 5% | (% -
= Impaci due (o decrease of 0 5% {100 -

The follvwing table presents the changes in level 3 items for the years ended 31 March 2024

Linbility
arising sut of|
Particulars optionally

delientures|

Asat | April 2023
Addjwsse of oprioaally convertible debenures 200,00
Add, Gl vadue changes during the year =
Asat 31 March 2024 200,00




Viney Corporation Private Limited

CIN: U24239DL2004PLC 1 25888

Notes t0 the conselidated financial statements for the vear ended 31 March 2024
(Al mmounts in Rs. million unless otherwise stated)

A5h. Financial risk management

i)

The Group's principal financial lisbilities comprise borrowings, trade paysbles and other payables, The main purpose of these financial liabilities is w finance the Group's operations. The Giroup's
prancipal financinl assets include mvestments, trade and other receivables. cash and cash equivalents and other financial assets

The Group’s risk management assessment, pohicies and process are established to identify and analyse the risk faced by the Group. The Board of Directors reviews and agrees polictes for managing
ench of these nsky, which are summansed below:

Financial risk factors

e Group, as achve supplicr for the automobile industry expose its business and products to a variety of financial nsks:

1) Marker rigk

b) Credit risk

) Laquidity risk

Below notes explain the sources of risks in which the Group is exposed 1o and how it manages the risks.

Credit risk

Thie Girotgp assesses and manages credit risk based on internal credit rating system. Intermal credit rating is performed for each class of financial instruments with different characteristics. The
Ciroup assigns the following credit ratings o each class of financial mssets based on the assumptions, inputs and fectors specific 1o the class of finncial assets

(i) Low credit risk

{ii) Moderate eredit risk

JLrade receivables

The Group's exposure 10 credit risk is influenced mainly by the individual chametenisnes of each customer. However, management also considers the factors that may influence the credit risk
af itk custamer bise, including the defanlt Ask associated with the industry and country in which cuttomers operate

The Group's customers are auto players who supply to large automobile manufacturers. The Group momitors the receivables on an on-goug basis and follow up for the payment once due The
Groap's review also includes finaucial staterments, mdustry imformation and promster’s hackground

Loans and ather financial asscts

{a) The Ciroup has given secunty deposits to Govermment departments for securing services from them. As these are well established organisations and have strong capacity to meet the
obligations, risk of default 1s negligible or nil.

b) The Group provides loans to employees for their personal needs and repaymeni by deduction from the salary of the employees. The expecied probability of default is negligible or nil

¢) The Group has gien loan to related panty. The expected probability of default is negligible or nil

d) The Group has investments in quoted equity shares and associate, consdening the market vaiue of shares of the mvesnment the expecied impairment is nil

1511 11y !

Credit nsk on cash and cash

il giher hank b

equivalents and other bank balances is lunited as the Group generally invests in deposits with banks with high repute.

Financial assets that expose the entity to eredit risk

31 March 2024
Estimated gross Expected  Carrying smount net
amount wi defunli eredit losses af impairment
prrovision
Low eredit risk
Cash and cash cquivalents 65276 6528
Dither bank balances 13142 - 1314
Security deposits 13.07 . 13.1
Other financial assets 154,18 - 134.2
Investment 219.32 - 2193
Loan 500.00 - 500.00
Maoderate credit risk
Trade receivahles 2,512.94 (52.43) 247051
Total 4,213.7 (52,43) 4,161.3
1 March 2023
Estimated gross Expectod  Carrying amount net
amount ot default credil losses of impairment
pravision
Low eredit risk
Cash and cash equivalents TUk.00 = 708.00
Other hank balances 14 80 B 14,80
Security deposits 10.08 . 10,08
Other financial assets 43.90 - 43.90
Investment 264,63 - 264,63
Muderate credit risk
Trmde reccivables 2.526.11 (60.68) 2 466,03
Total J.568.13 (6l 68 3.507.45
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CIN: UZ4239DL2004PLC 125888
Notes to the lidated financial
(Al amounts in Ra million unless ofhcrwise stated)

fur the year ended 31 March 2024

The Group's expected all major payments are received on due dates withous any sigmficant delays
The movement thereol during the years ended 31 March 2024 and 31 March 2023 is tabulated below

As at As af

31 March 2024 31 March 2023
Cipening provision 60.68 4737
Add: Provision (reversal¥made during the vear for doubtful trade receivables {8.25) 1331
Closing provision 5143 60,68
Set out below is the information about the credit nisk exposure of the Group's mmde recervables and contract asset USifg provision matrix:
Expected credit loss for trade receivables under simplified approach
As at 31 March 2024 Gross carrying amouni | % of expected credit losses| Allawance for Carrying amount

expected credit losses | net of loss allowance
Unbilled 196.70 - - 196,70
Amount not due 1,693.94 . . 1,693.94
Between ane 10 six month overdue 33460 - - 334,60
Between six month to one year overdue 142 16 - - 142 16
Cireater than oue year ovendue 153 55 3371 (52.43)) 103 12
Tutal 2,326.25 N.% (52.43)) 2,173.82
As at 31 March 2023 Gross carrying amount | % of expected eredit losses Allowance for Carrying amouni
expected credit losses | net of loss allowance

Amount not due 1,550 34 = 1,550.34
Between one to six month overdue 847 68 B 84268
Between six menth to one year overduc 7202 - . 72.02
Gireater than one vear overdue B0.68 100.00%| (60.68) -
Total 2,526.712 100,00% (60.68) 2,466,04
Capital Managemens

The Ciroup’s ohjectives when managing capital are to:
. ufcuu.miMlbi]itywmﬁnmungningmmwmnuqmcmlinumpmvmrzmnu!mmmmhmﬁu Tor other stakeholders; and
* maintam an optimal capital structure to reduce the cost of capital.

The Group's policy nmmunmnuumgmmrhmmummummmmmmdnmmdmﬂmmnﬁd:nundhm-n!hrﬁnmdwdumofmm.Th.:ﬂmapummhmr

10 externaly imposed capital requirements

I order to maintain or adjust the capital structure, the Group may adjust the amount of dividends pad to shareholders, return capital to shareholders, issue new shares ti reduce debt, consistent

with others in the industry. The Group monitors capital using 8 pearing ratio, which is caleulated as
Bt debt (tonal borrowings net of cash and cash equivalents) divided by “Toml equity” (as shown in the Consolidated Halince Sheet).

Carrying amount
As i As al
31 Murch 2024 31 March 2023
Interest beanng loans and borrowings 5021.08 4,853 75
Lense habilitics 7331 64,03
Less: Cash and cash equivalents 652,76 7O, ()
Net debrt 444163 4,200,78
et debt 444163 4,209, 78
Equiry 511312 4,761 04
Adjusted et debi o equity ratie BART% 88,42%,

The net debt to equity ratio has decreased due to increase m other equity resluting from gain generated on account of eonganisation undertaken in the group structurc.

(This apeace B bewnn inemsionally fefi Blamnk)
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CIN: U24239D 1L 2004PLC 115888

Motes to ihe lidated financial for the year ended 31 March 2024
{All amounts i Rs. mullion undess otherwise stated)

S50 Liguidity risk

Liguadity risk is the risk that the Group will encounter dafficulty 1n meeting the obligations associnted with its financial lisbilities that are setted by delivering cash or ariother financial asset The
Group's approach o managing hquidity 15 to ensore, as far as possible, that it will have suffictent liquidity to meet its Liabilities, when they are due, under both normal and stressed conditions,
without incuming unaceeptable losses or nsking damage to the Group's reputation

- The Group monitors the level of expected cash inflows an trade roceivables und loans together with expected cash outflows on trade payables and other financial liabilities In addition w0 this, the
Giroup mainenins the Bllowing line of credit

= Thi Group has avisled credit it form banks on account of borrowings, working eapital, cash credit ste

= The Holding Company i3 having undrawn credst Limi from banks on aceaunt of borrowings, working eapital, cagh credit ete., of Rs 11190 million as st 31 March 2024 (31 March 2023 Ry 269 50
million) The Holding Company regularly momifors the financial covenants and other conditions on regular basis

Exposure 1o liguidity risk
The followmg are the remaining undiscounted contractual maturities of financial lishilities including interest ot the reporting date
As nt 31 March 2024 Undi d contractual cash Maw

On demand Less than § vear 1= 5 years Muore than Tatal

Syears
Non current borrowings - 618 59 127340 : 2,803 09
Current borrowings 212709 . [ B 212709
Lease habilibes - 1 g 29.82 4436 BE 9]
Other fnancial lishilities . 12331 - - 12331
Trade payables . 237003 - = 237003
2,127.09 312647 2,305.02 436 740334

As at 31 March 2023 Unddi d contraciual cash Mow

Un demand Less than 1 year 1-Syears Maore than Tatal

& years
Mon current borrowings - 708 T4 1,725.50 - 252424
Vehicle loans . 080 . - 0.80
Crurrent borrowings 232054 ; . 232951
Lease habilities . 1441 2002 4517 T9 60
Orther financial labilities . 14638 - - 146 38
Trade payables - 2,025.05 - - 2,025 05
2329.51 1.985.38 1,745.53 4517 T.105.88

(This spwace han bewen tntentionally Jeft blank)
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Notes to the consolidated financial statements for the year ended 31 March 2024
(Al amounts in Rs. million unless otherwise stated)

35biiiip. Market risk

Market risk is the risk tha changes m market prices - such & pricing, curency risk and inferest rate risk- will affect the Ciroup's income or the value of its holdings of financial instruments. The
objective of market risk management is to manage and control market sk exposure within ncceptable parameters, while optimising the return. All such transactions are carried out within the
puidelines set by the Group.

Price risk

Fluctuation in commaodity price 1n market affects directly and ndirectly the price of raw material and components used by the Group. The key raw material for the Group's is brass, nylon and
copper. There is substantial fluctuations in prices of brass, nylon and copper. The group monitors the raw matenal prices on regular basis and negotiates for price increase with the customer for
passing on the price impact

Currency risk

The Ciroup is exposed to currency nisk to the extent that there is 2 mismatch between the currencies in which sales, purchases and bosrowings are o inated and funcrional currency of the
Group, 1.e. INR {Rs.). The currencies in which these transactions are primarily denominated are US dollar and Euro. The currency risk related 1o the interest amount of the USD loan has been fully
hedged using currency swap contract tht mature on the same dates as loans

Details of unhedged forign currency exposures:

Asat 315t Mareh 2024 =
Currency Amount in Amount
Foreign
Currency
Trade payables UsD 082 6864
Trade receivable Usp 1.34 11149
As at 3st March 2023
Currency Amount in A i
Foreign
Currency
Buyer's credit usD 1.26 103.42
Trade payables LsD 0.32 4248
Tradé roccivable UsD 115 s ]
The following significant exchange rates were applied at the year end:
Year end rates
As al As at
31 March 2024 31 March 2023
INR/ LSD 8337 8222
INR/ Euro 9022 R0.61
Sensitivity Analysis

A reasanably possible strengthening! (weakening) of USD and EURD agsinst Rs. af the end of the vear, would have affected the measurement of financial instruments denominated in o foreign
currency and affected equity and profit or loss by the amount shown below. This unalysis assumes that all other vanables, in particular interest rales, remain constant,

Change in currency rate Year end rates]  Changes in Net exposure]  Effect on i|  Fffect on other
rates, before ta equity]
As al 31 March 2024 INR/USD incremsies by 3 % 83.37] 417 051 114 1.6
INRAISD decreases by 3 % 8337 4.17 (051 (214 {160}

Axat 31 March 2023 INR/USD mcreases by 5 % 8122 411 063 150 194
INR/USD decreases by $ % 8222 411 (.63) (259) (1.94)

{This space has been tntentionally left hlanky
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Notes to the liduted financial st t8 for the year ended 31 March 2024
(Al amounts in Rs. million unless otherwise stated)

3shiiv), lnterest rate risk

Interest rmte risk is the risk that the fair value or future cash Nows of # financial instrument will flucruate because of changes in market interest rutes. The Group's exposure fa the risk of changes in
market interest rutes relutes primarily 10 the Group's debn obiligations witk fMoating interest rates
The Group tries to manage the risk partly by entcring inio fixed-rate instruments and partly by borrowing ai o oating mite.

Exposure to Interest rate risk

The Group has the following exposuire in interest bearing borrowings us on reporting date:

As ot Asat

3 March 2024 31 March 2023

Fixed interest borrowings 70000 080
Variable imerest bortowings 4,321.08 4,853,035

Total borrowings _S021.0% 185385

The Cioup's fixed rate borrowings are carmed at smortised sost. They are, thercfore, not subject to interest rate ik since neither the camying amount nor the futare cash fows will Muctuate
because of a change 1n market intercst rates
Variable interest borrowings include loan from baaks which canty MOLR/ LIBOR based interest rate

Sensitivity analvsis
A reasonably possible change of 0.5% in interest rate at the reporting date, would have alfecied profit or loss by the amounts shown below, This analysis assumes that all other variabiles remam
constant
Far the vear ended Frofit / (Loss)

0.5% inerease 0.5% decrease
31 March 2024 (2.00) 200
3 March 2023 (2.82) 282

36A. During the year ended 31 March 2020, the Holding Company found cenmn instances of unethical practices telating to unauthorized gencration and sale of MEIS scrips amounting to Rs. 6 90
milfion by one of the employee of the extemal consultant
The Holding Compuny had already recovered Rs 0.70 million, from the external cansultant and has imtiated steps for recovery of the balance amount of Rs. 6,20 million. The Holding Company
has also initinted legal proceedings mgamst the external consultant Pending resalution of the matter, the Holding Company in previous year has charged off Rs. 620 million. There are no major
development in this matter

36, During the year ended 31 March 2018, the Holding Company found certain instances of uncthical practices relanng to unauthonsed payments. The Holding Company carmied out an internal
mvestigation and had identified misappropristion by certam emplovees in collusion with thisd panies amounting 1o Rs. 15,00 miltion. by recording fictitious expenditure.
The Holding Company had already recovered Rs. 6.70 million and has initiaied legal proceedings for tecovery of the balance amount of Rs. 14.30 million Pending resolution of the matter, the
Holding Company has charged off the ball n the financial year 202223,
Further, the Holding Company has filed & writ petition before Hon'ble High Court for investigating the case. The Hon'ble High Court has fiven directions an 12 March 2021 1o “The Commissioner
of Police, Gurugram” that fo conclude the investigation and to form s Special Investigating Team (SIT) 1o conduct the investigation, if required Accordingly, SIT has been constituted and staried
myestgnhion
Furthermore, the SIT has arrasted the acoused My Mukesh Kaushik and Mr Sanjay Kumar on 01 May 2022 and the investigation is going on in the matter

(This spaca hax been intertionelly lefi Blark)
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Notes to the consolidated financial statements for the year ended 31 March 2024
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37 Related parties

I nccordance with Ind AS-24 on related party disclosures where control exist and where ransactions hive taken place and description of the relationships us

identified and cerified by the management are as follows

Al Holding company
1. Synergy Metal Investments Holding Limited, Dubai

MNote:-*Synergy Metals Investments Holding Limited has exited from the Company on 23 June, 2023 by selling out its 50.01%

equity mvestment in VCPL to VI-Auto Ancillary Private Limited and Mr Brijesh Aggarwal

B) Associate Company
I. Uravi T and Wedge Lamps Private Limited

) Other enterprise over which Key Management personnel is able to exercise sigmificant influence
1 VL-Auto Ancillary Private Limited

m Key Managerinl Personnel
I. Brijesh Aggarwal, Managing Director
2 Rokesh Kumar Aggarwal, Whole-Time Dircctor (upto 26 March 2024)
3. Sudhir Moleshwarl, Direetor (upto 23 June 2023)
4. Atul Gupta (from 20 May 2022, upto 23 June 2023
5. Davender Kumar Chugh (from 12 October 2022 . upto 23 June 0723)
6. Akash Garg (w.e £ 22 March 2024)
8. Sunil Gupta, Company Secretary
9. Dinesh Chand Sharma, CFO (w e £ 15 March 2023}
10. Gunjan Beria, Director (upto 20 May 2022)
11, Mayank Mighea (upto 12 October 2022)
12, Asun Kumar Mallik- CFO (upto 10 March 2023)

Transaction with related parties

For the year ended For the year ended
31 March 2024 31 March 2023

Al Holding Company

Dividend Given

-Synergy Metal Investments Holding Limited, Dubat - 248 40
1]} Associate Company

Sale of products

= Uravi T and Wedge Lamps Private Limited 1.22 1.61

Purchases of raw materials and components

= Lirava T and Wedge Lamps Private Limited 2317 2281

Balance outstanding as at the year end

Trade payables

= Uirma T amd Wedige Lamps Private Limited 7.1 492
€. Other enterprise over which Key Management personnel is able o exercise significant influence

Dividend Given

VL-Auto Ancillary Private Limited 10578 -

Loan given

-Vi-Auto Ancillary Private Limited 500.00 -

Interest income on loan given

“VL-Aute Ancillary Private Limited 3477 .
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CIN: U24239DL2004PLC 125888

Nates to the consolidated financial stat for the year ended 31 March 2024
(All amounts in Ks. million unless otherwise stated)

For the year ended For the year ended

31 March 2024 31 March 2023
Sale of products
-VL-Auto Ancillary Private Limited 4572
Expenses paid on behalf of
=VL-Aute Ancillary Private Limited 71.56 -
Purchases of raw materials and com ponents
-VL-Auto Ancillary Private Limited 102.79
Halance sutstunding as ar the year end
Recoverable as reimbursement of expense paid
“VI-Auto Ancillary Private Limed T1.56 -
Trade receivables
=VEL-Auto Ancillary Private Limited R
Loan to company having significant influence
-VL-Auto Ancillary Private Limited 500 00
Interest receivable on loan given to company having significant influcnce
“VL-Auto Ancillary Private Limited 34.77

Thes space has been intentionally leff blank)
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Far the year ended For the year ended
31 March 2024 31 March 2023
., Key Managerial Personnel

Transaction with related partics
Short term employes henefits *
- Brijesh Agparwal 30.00 30.00
- Privanka Aggarwal 1800 18.00
- Rakesh Kumar Apggarwal 12.00 12.00
= Dinesh Chand Sharma (w.e. |5 March 2023) 601 0.50
- Sum| Gupta 098 0.88
= Arun Kumar Mallik (upto 10 March 20273) = 331

Based on the analysis carried out by independent consultant, the Giroup 15 of the view that the transastions are carmned out on ami's length basic

*eratuity and compensated absences are not disclosed as these are determined for the Giroup as a whole

Note: All ransactions to/from related partics are made on terms equivalent to those that prevnl i arm’s length transactions. Outstanding balances at the year-end
are unsecured and settlement occurs in cash. For the vear ended 31 March 2024, the group has not recorded atty impairment of receivables relating to amounts owed
by related parties (31 March 2023; [NR Nil). This asscssment is undertaken each financial year through examining the financial position of the related party and the

market in which the related party operates

38 Operating Segments

Basis for segmentation

An operating scgment is 1 component of the Group that engages in business activities from which 1t may eam revenues and ineur expenses, mcluding revenues and

expenscy that relate 1o transactions with any of the Group's other components, and for which diserete financial mformation is available

Major customer
Revenue from two customers constitute - 47% of the Group's total revenue (31 March 2023; - 15%)

Segment Keporting lseographical segment
The analysis of geographical segment is based an peographical location of the Group:

For the vear ended For the year ended
31 March 2024 31 March 2023
Revenue
India 2,842.36 2.754.00
Outside India 9,61549 844604
Total 12,457.86 11,200.64
For the year ended For the year ended
31 March 2024 3 March 2023
Non current assets®
India 2,106,444 2,093.61
Ohutside India 375238 342294
Total 545881 5.516.55

* Non current assets does nol mclude financial assets, miangible assets and tax aswts

3% The Group has established & comprehensive system of maintaining information and documents os required by the trmsfer pricing legislation under sections 92-92F
of the Income-tax Act, 1961 The law requires exsstence of such information and documentation 1o be contemporaneous in nature Therefore, the Group 15 m the
process of updating the documentation for the mtemational/domestic transactions enfered mto with the associated enterprises durmy the financial year and expects
such reconds to be in existence latest by the due date as required by law  The management 15 of the opumon that its international transactions are al arm's length so
that the aforesaid legislation will not have any umpact on the financial statements, particulardy on the amount of tax expense and that of provision for taxation.

{Tins space has been imtentionally left blank)
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Viney Corparation Frivaie Limited

CIN: V24299012004 PLC 1 25885

Notes b il lid, i il far the vear ended 31 March 2024
(ALl amounis in Re. million unless oiherwise stabed)

A1 ivitver siaiuiory infarmation
IdThu&uuphmhlumhm-nptm'.uhum'pmhubunmnmndmpmummlﬁﬂmupﬁnhuldnn.mynumpm-.
{8} The Graup do sot have am Irsmactions with companies stuck off
irlmﬁmdnmlh\un'dwlﬂml:Inﬂldhnlmmmnbbe:qﬂnndwlmﬂ.umn-uu[t‘mmbe\wrlunllu-mpmnd
1) The Giroup have hot trauded or investsd in Crvpo currency or Virtuad Currency durng the finarcial yeas
iﬂrhcﬁ-ounhsmlm'nmm:}Mmm-mnerud:h-q-mhuwmnlmmhfm!.i:Judml-’nrdnumuf' 4 1 widh ihe und i thal the intermedian: shall
ll)-lhml_-wmdml'_\Hwnt:ﬂmnﬁumnrmmﬁuﬂﬂdmmymntﬂwnh-nmubdu!fomnummtmhummlw
(30} prorvide any. guaraniee, secuttty of the like 10 of on behall of the Ultimae Beneflciaries

(0 The Group tuve not received s fund from ay peronls) or entiiviies), inchuding fareign entities. (Funding Farty) vtk the {whether 0 writing or otherwise) that the Group shiall
1) dareetly of indurecily lend or invest i other persons or entities identified in any manner whatioever by or on behall of the Funding Parey (Ulimate Bensficianies) or

(i) provide amy guasantee, security vt the ke on behalf of the Ulismaie Beneficiaies.

) I'haﬂm-whuemun,smhu-wdnnwhth-mmﬁdmmmhnfmmmlnbmnmmrdmdm ac tncome durg the vear i the tas assessments under the Incoms Tas Act
1961 (mhnmmmum'urm-mm-mmmnfnlmTum 1961

(h) The Giroup is not dectared wilful defiubier by am bank ar financial instiubion or govermment or s government auihorisy
fl'ﬁMBMMMM'MMmMMnMM invigranet duariing Slw canvonl yEad aned [N Rvies )

1) The Gisonsp has complied with the numbes of layers prisctibed ynder the Companses Act, 2013, read with the Companies (Restriction an mumber of lsversy Rutes, 2007

(k) The Gieoup has revalued its "Land" and "Lensehold fand” under the head property, platit and squipment during the curreni or previous year {Refir note no. 4 and 4A)

|1!ﬂﬂahﬂnrhmvﬂmmmh&mhmo!hﬂu% Company excpet mentioned below:

Gm%vlhaqﬁmfm-ﬂ-unmh Whether  prommter, | Reasan far mot being)
Descriptinm of property M March M4 (pre-{31 March 2024 {poi| o BAMY director o Perlod held held in  mame of|
revaluabion) revaluation) or
Leasehohd land, Rudrapur ax7 GafEe ., [Notapplicabie Mare thin |8 year
Lrasehold land: Kathuia I 5 6% 3 4IH H Indusines [ Not applicable®* Mare than 2 vear Refer nole & below
Freehold land Fodbyus 313 313 :"'—' :’“No“' More than 10 vear
* amnalganmied with Holding Comyrany

"0 i registered i the name of the Holding Company subsequend 1o vear ended 11 Mareh 2024
*=* erstwhile whale time director (uptill 24 November 2020)
Mote o hﬁnldmgcum'smwmuhlupmwﬂmmwn i the mame of the Holdimg Company

{n) Detauly of quarterly return and statement of curvent msets filed by the halding company with banks and reasons (Rs in million)
Barrowings secured against current assets

Nature ol rurrent suets
. Woaihding capiil L Amount dischosed 81 | Amaunt as per
o of Bank sanctisned BRred a1 setserkiy Quarter per retmm Dol of accamnts | s
1. s Bank R 500,040 il [Eap— 705 20 Tt 63 1143} | Refer
! I
P — 11T ) g (RETED 159959 ETH ol
1 HDFC Rank ' Trade pavabies pragll] 37408 149 95)
Noites Fullmmmlhrmmnrmﬂm.mm-nmumw-wqm—mmmndmuwhnhn{mum
8) lnvemaries. The closing inverstary is subject 1 change on sccount of goods m transil and valustion tng in d and bal B boen finalisad &
b]Tmm.nmnrﬂmrﬁmmm-mmwmm. doubtfil debis and iation of bal finadiced and roveral of

€) Trade payahie mmnfmﬁmwmmwmﬁmhm:um"rmuoum

41 The Minisiry of Corporate Affiirs (MCA) has prescribed 1 new requirement for comparues under the proviso 1 Rule 3(1) of the Companies | Accous) Rulex 2014 mseried by the Companies | Accounts)

Amendmen Rubes, 2021 requiting companies ncorporated i India, which uses g softuare for g it books of account, shall use only such sccounting softvare which has 8 featurs of
mmmﬂuhﬁnw-mm.mmulhnrmmmmwm ntmﬂmﬂmhmuhmmmummmmhhmﬂmh
dizabled

'ﬂnHﬂduCﬂmmmdwluhiﬁn}'mrwmdumhwmdmwﬂuthbPﬂmhmI Apnl 2023 1 26 May 2023 for mamtenanct of books of account The sudit trail {edit loga)
fior aceounting recards was not enabled from 1 Apdl 3023 1o 36 May 2033

The Helding Cempany and onie subsidian, migred w TallyPrme Edn Log 2| m;:zrM.@:uﬂmummudnhu&mnummmofmmmdmbem Accordingly, the
audit iraul feature his been enabled and operated for the periad ng from 37 May 2023 to 31 March 2014

‘-‘nwmmu-dﬂ-mmnmm“'mmumu thasugh an extra-ordinary poneral meetmg, (EGM) dated 20 May 2024 in the ratio of 4.1
After the iorue of Bonus shares s aforesaid, the issued, subscribed and pabd up equity share capuial of ihe Company will be 2 below:

FPre-bonun isue bssued, subsceibed and paid up equity share capital | Post-banus ssue liwed, subwcribed_and paid up equity share |
Total Equity Tutal Fquiry
s s Share Capital Share Cupital (Ra.
N of equity shares Face value (K} (Rs. ln million) | No. of equity shares | Face value (R) | In millian)
tomed, wubienbed and paid up equity share
i 1,400,400 10 1840 2102, N0 1 920,63

B) The authorised share capital of company has boen increased from Re. 297 S0 million 1o Rs 20,061 million by creating addinonal 6,52, 50000 equity shures of of Re 10 each in the board mostng duted 20
May 2024
) Sulmegisent o yenr endad ¥1 March 2024, uwmmrmhmuwudud-mm-dmu'-dnmwﬂmum 12 July 2034, members have spproved the proposal fisr comversion of the

siaiis of the Halding Compamy: from Private Company o Publis Conpany
There wire i muaerial subweuient events which ase required 1o be dischved otlver Buan sbove
This s the summary of muterial acoounting policies and obes explanniory information refiermed 1o in our region of ven date

For Walker Chandiok & Co LLP For and on belalf of the Baard of Pareckars of
Chartered Accountany Viney Corporation Private Limived

Fhrrn Reglairaden Mo, 001 07630601
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